June 15, 2001

VEMORANDUM

TO The Audit Committee:
Eli zabeth A, Twohy, Chair
Ti ot hy B. Robertson
Benjanmin P. A Warthen
John P. Ackerly, 111, Ex Oficio
and

The Remai ni ng Menbers of the Board:

Thomas J. Bliley, Jr. T. Keister G eer
Charles M Caravati, Jr., MD. Elsie Goodwn Holl and
Wlliam G Crutchfield, Jr. CGordon F. Rainey, Jr.
Thomas F. Farrell, |1 Terence P. Ross
Charles L. d azer Thomas A. Saunders, |11
WIlliamH Goodwi n, Jr. Sasha L. WI son

Joseph E. Wl fe
FROM Al exander G Glliam Jr.

SUBJECT: M nutes of the Meeting of the Audit Conmittee on
June 15, 2001

The Audit Committee of the Board of Visitors of the
University of Virginia net, in Open Session, at 1:05pm Friday,
June 15, 2001, in the East Oval Room of the Rotunda; WM.

Eli zabeth A, Twohy, Chair, presided. Tinothy B. Robertson,
Benjam n P. A Warthen, and John P. Ackerly, I1l, Rector were
present.

Al so present were Thomas J. Bliley, Jr., Charles M
Caravati, Jr., MD., Wlliam G Crutchfield, Jr., Thonas F.
Farrell, 11, Charles L. dazer, WlliamH Goodwin, Jr., T.
Kei ster Geer, Terence P. Ross, Thomas A. Saunders, |1l, and
Joseph E. Wl fe.

Present as well were Leonard W Sandridge, Jr., Al exander
G Glliam Jr., Paul J. Forch, Ms. Barbara Deily, M. Yoke San
L. Reynolds, Peter W Low, and Ms. Jeanne Flippo Bail es.



Audit Comm ttee - June 15, 2001 - 2.

The Chair asked Ms. Deily, Director of Audits, to present
t he Agenda.

Ms. Deily presented a proposed schedule of audits for the
fiscal year which begins on July 1°.

On notion, the Commttee adopted a resol ution approving the
proposed audit schedul e and recommended it to the full Board for
approval (see Mnutes of the neeting of the Board of Visitors,
June 16, 2001).

On further notion, the Conmittee adopted the foll ow ng
notion permtting it to go into Executive Session according to
the exenptions granted by the Virginia Freedomof Information
Act .

That the Audit Committee of the Board of Visitors of the
Uni versity of Virginia go into Executive Session for the purpose
of considering with General Counsel the University Auditor’s
eval uations of University departnents and prograns, which wll
necessarily involve consideration of the performance of specific
enpl oyees and proprietary business related infornmation pertaining
to the Medical Center, as provided for in Section 2.1-344 (A
(1), (7) and (23) of the Code of Virginia.

The Committee went into Executive Session at 1:12 p.m,
resuned in OQpen Session at 1:30 p.m, and, on notion, adjourned.
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ADDENDUM TO THE OFFI CI AL M NUTES OF THE
VEETI NG OF THE BOARD OF VI SI TORS OF THE
UNI VERSI TY OF VIRG NI A

Meeting Date: June 15, 2001

CERTI FI CATI ON OF EXECUTI VE MEETI NG

The Board of Visitors, sitting in Open Session, unaninously
adopted a resolution certifying that while neeting in Executive
Session — as pernmitted by the relevant provisions of the Code of
Virginia — only public business matters lawfully exenpted from
open neeting requirenents were heard, discussed or considered in
cl osed session.

Al exander G Glliam Jr.
Secretary, Board of Visitors,
Uni versity of Virginia



