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CONSENT | TEMS

1. APPROVAL OF ARCH TECT SELECTI ON FOR THE
CH LDREN S MEDI CAL CENTER ADDI TI ON AND
RENOVATI ON

RESCLVED t hat Stanl ey Beaman and Sears Architecture of
Atl anta, is approved for the performance of architectural and
engi neering services for the Children’s Medical Center Addition
and Renovati on.

2. APPROVAL OF ARCHI TECT SELECTI ON FOR THE HEALTH
SCI ENCES CENTER PARKI NG STRUCTURE

RESCLVED t hat Wal ker Parking Consultants of \Wayne,
Pennsyl vania, is approved for the performance of architectural
and engi neering services for the Health Sci ences Center Parking
Structure.

3. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES FOR
THE OBSERVATORY HI LL DI NI NG FACI LI TY

RESOLVED t hat the architectural design guidelines, dated
Cct ober 10, 2001, prepared by the Architect for the University,
for the Qobservatory H Il Dining Facility are approved; and

RESCLVED FURTHER that the project will be presented for
further review at the schematic design | evel of devel opnent.

4. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES FOR
THE MATERI ALS SCI ENCE ENG NEERI NG AND
NANOTECHNOLOGY BUI LDI NG

RESCLVED t hat the architectural design guidelines, dated
Cct ober 10, 2001, prepared by the Architect for the University,
for the Materials Science Engi neering and Nanot echnol ogy
Bui | di ng are approved; and

RESCLVED FURTHER that the project will be presented for
further review at the schematic design | evel of devel opnent.



5. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES
FOR THE EMVET STREET PARKI NG STRUCTURE

RESCLVED t hat the architectural design guidelines, dated
Cct ober 10, 2001, prepared by the Architect for the University,
for the Emmet Street Parking Structure are approved; and

RESCLVED FURTHER that the project wll be presented for
further review at the schematic design | evel of devel oprent.

6. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES FOR
THE MONROE HALL ADDI Tl ON

RESCLVED t hat the architectural design guidelines, dated
Cct ober 10, 2001, prepared by the Architect for the University,
for the Monroe Hall Addition are approved; and

RESCLVED FURTHER that the project wll be presented for
further review at the schematic design | evel of devel opnent.

7. APPROVAL OF PERVANENT EASEMENT FOR NTELOS ACROSS
UNI VERSI TY OF VI RG NI A PROPERTY LOCATED BETWEEN
OLD | VY ROAD AND ROUTE 250 TO THE EMERGENCY
COVMUNI CATI ONS CENTER

RESCLVED t hat the granting of a pernmanent easenent, dated
Cct ober 10, 2001, to NTELGCS for an optic cable line at the
Font ana Food Center on AOd Ivy Road and at the Energency
Communi cations Center on Route 250, on property owned by the
Rector and Visitors of the University of Virginia, is approved,
and

RESCLVED FURTHER t hat appropriate officers of the
University are authorized to execute said dedication and
easenent .



8. APPROVAL OF BQOARD OF VI S| TORS REPRESENTATI VES

TO THE GOVERNI NG BOARDS OF UNI VERSI TY- RELATED

FOUNDATI ONS

RESCLVED that the foll ow ng persons are approved as

representatives of the Board of Visitors to the governing
boards of the follow ng University-rel ated foundati ons:

Foundat i on

Al umi Associ ation of the
Uni versity of Virginia

Alumi Board of Trustees
of the University of
Vi rgi ni a Endowrent Fund

The Col | ege Foundati on
of the University of
Virginia

Uni versity of Virginia's
Col | ege at Wse Foundation

Curry School of Education
Foundati on

Dar den School Foundati on

Fri ends of the University
of Virginia s Blandy
Experi nental Farm

Heal t hcare Partners, |Inc.

Uni versity of Virginia
Heal th Servi ces Foundati on

Hi storic Renovation
Cor porati on

Law School Al umi
Associ ati on and
Foundati on, University
of Virginia

Ml ntire School of
Commer ce Foundati on

Board of Visitors Ter m Endi ng

Representati ve

CGordon F. Rainey, Jr.

Robert V. Hatcher, Jr.

Ti not hy B. Robertson

Joseph E. Wl fe

Hovey S. Dabney

Lenmuel E. Lew s

Rebecca D. Kneedl er

Charles M Caravati, Jr., MD.

Harry J. G van Beek

David W Carr

Mortimer M Caplin

El i zabeth A. Twohy
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Foundati on

Medi cal School Al umi
Associ ation and
Foundati on, University
of Virginia

M1l er Center Foundation

Pat ent Foundati on,
Uni versity of Virginia

Uni versity of Virginia
Foundati on and University
Real Estate Foundati on

University of Virginia
Host Properties, Inc.
(subsidiary of The UWva
Foundat i on)

Virginia Arbul atory R
Surgery, Inc.

Vi rginia Engi neering
Foundat i on

Virginia Uologic
Foundati on

Virginia Student Aid
Foundati on

Virginia Tax Foundati on,
I nc.

Board of Visitors
Representative

Charles M Caravati, Jr.,

John P. Ackerly, 111

Ti rot hy B. Robertson

John P. Ackerly, 11

Robert G Butcher, Jr.

R. Scott Jones

James E. Ryan, Jr.

WlliamD. Steers, MD.

Craig K. Littlepage

Joseph E. G bson

Ter m Endi ng

M D. 12/31/04
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9. APPROVAL OF | NTENT TO | SSUE BONDS FOR THE HOSPI TAL
EXPANSI ON PRQJECT, ARENA/ PARKI NG PROJECT,
OBSERVATORY HI LL DI NI NG FACI LI TY, HEALTH SClI ENCES
CENTER PARKI NG STRUCTURE, EMVET STREET PARKI NG
STRUCTURE AND THE ARTS & SCI ENCES PARKI NG STRUCTURE

WHEREAS, the United States Departnent of the Treasury has
pronmul gated final regulations in Section |.150-2 of the
Treasury Regul ations (the "Regul ations") governi ng when the
al l ocation of bond proceeds to reinburse expenditures
previ ously nmade by a borrower shall be treated as an
expenditure of the bond proceeds; and

WHEREAS, the Regul ations require a declaration of official
intent by a borrower to provide evidence that the borrower
intended to rei mburse such expenditures with proceeds of its
bonds; and

WHEREAS, the Board of Visitors of the University of
Virginia (the "University") desires to nake such a declaration
of official intent as required by the Regul ati ons;

RESCLVED t hat, pursuant to the Regul ations, the University
hereby declares its intent to rei nburse expenditures in
accordance with the foll ow ng:

1. The University reasonably expects to reinburse
expenditures incurred for the construction of the
Hospital Expansion Project for the Medical Center
and the Arenal/ Parking Project, Qobservatory Hill
Dining Facility, Health Sciences Center Parking
Structure, Emret Street Parking Structure and the
Arts & Sciences Parking Structure for the Academ c
D vision with proceeds fromthe issuance of tax-exenpt
bonds (“bonds”) to be issued by the University
t hrough the Treasury board;

2. This resolution is a declaration of official intent
under Section |.150-2 of the Regul ati ons;

3. The maxi mum princi pal anmount of bonds expected to be
i ssued for the purpose of reinbursing expenditures
relating to the construction of these projects is $54
mllion for the Hospital Expansion Project, $75
mllion for the Arenal/ Parking Project, $10 million for
the Qobservatory Hill Dining facility, $10.8 million



for Health Sciences Center Parking Structure, $14
mllion for the Emmet Street Parking Structure and $9
mllion for the Arts & Sciences Parking Structure.

10. APPROVAL OF THE UNI VERSI TY OF VI RG NI A | NVESTMENT
MANAGEMENT COVPANY VALUATI ON POLI CY

RESCLVED t hat the Valuation Policy, shown as Attachnent A,
be adopt ed.

11. APPROVAL OF THE UNI VERSI TY OF VI RG NI A | NVESTMENT
MANAGEMENT  COVPANY POOLED ENDOWVENT FUND ADM SSI ON
AND REDEMPTI ON PCOLI CY

RESOLVED t hat the Pool ed Endownent Fund Adm ssi on and
Redenption Policy, shown as Attachnment B, be approved.

12. CONFLI CT OF | NTEREST EXEMPTI ON (DVTI, | NC.)

VWHEREAS, the School of Engi neering and Applied Science
w shes to enter into a service agreenent with Direct Vapor
Technol ogies International, Inc., to further commercialization
efforts in direct vapor deposition; and

WHEREAS, M. Haydn Wadl ey has recently acquired an equity
interest in DVTI, Inc.; and

WHEREAS, the School of Engi neering and Applied Science
service agreenent with DVTlI, Inc., would thereby expose M.
Wadl ey to violation of the Virginia Conflict of Interests Act
unl ess approved by the Board as permtted by 82.1-639.6(c) (7)
of the Code of Virginia;

RESCLVED t hat the waiver of the conflict of interest of
M. Haydn Wadl ey is approved by the Board of Visitors in order
to permt the University to enter into a service agreenent with
DVTl, Inc., to pursue commercialization of University
intellectual property in vapor deposition; provided, as
required by the law, M. Wadley files the required annua
di scl osure statenent of personal interests in DVTl, Inc., the
University files the required annual report concerning the
contracts with the Secretary of the Conmonweal th, and the dean
and departnent chair, in consultation with the conmttee



established to oversee this relationship, vigilantly oversee
application of University resources in the best interests of
the University and in accordance with policy.

13. CONFLI CT OF | NTEREST EXEMPTI ON ( CONTRAVAC, | NC.)

VWHEREAS, the School of Medicine wishes to enter into
sponsored research contracts with ContravVac, Inc., for
devel opi ng i munodi agnosti c devi ces for detecting and
quantifying human sperm (the Hone Sperm Test, SperntCheck); and

WHEREAS, John C. Herr, Ph.D., and Mary Jo Herriman, who
are married to each other, have disclosed in advance their
conbi ned equity interest of 100 percent in ContraVac, Inc.; and

WHEREAS, the University’'s entry into research agreenents
with ContravVac, Inc., would thereby expose M. Herr and Ms.
Herriman to violation of the Virginia Conflict of Interests Act
unl ess approved by the Board as permtted by 82.1-639.6(c) (7)
of the Code of Virginia;

RESOLVED that the conflict of interest of John C. Herr,
Ph.D., and Mary Jo Herrinman, is approved by the Board of
Visitors in order to permt the University to enter into
agreenents with ContraVac, Inc., for research funding for the
devel opnent of a reconbi nant nonocl onal antibody for use as a
new type of spermcide; provided, as required by the law, M.
Herr and Ms. Herriman file the required annual disclosure
statenent of personal interests in ContraVac, Inc., the
University files the required annual report concerning the
contracts with the Secretary of the Commonweal th, and the
rel evant departnent chair vigilantly oversees application of
University resources in the best interests of the University
and in accordance with policy.

14. CONFLI CT OF | NTEREST EXEMPTI ON (Bl OPHI LE, | NC.)

WHEREAS, the School of Medicine wishes to enter into
sponsored research contracts with Biophile, Inc., for
devel opi ng automated robotic storage and retrieval nanagenent
systens; and

WHEREAS, Robin A Felder, Ph.D., has disclosed in advance
his equity interests in excess of three percent, in Biophile,
Inc.; and



WHEREAS, the University’'s entry into research agreenents
with Biophile, Inc., would thereby expose M. Felder to
violation of the Virginia Conflict of Interests Act unless
approved by the Board as permtted by 82.1-639.6(c) (7) of the
Code of Virginia;

RESOLVED t hat a wai ver of the conflict of interest of
Robin A Felder, Ph.D., is approved by the Board of Visitors in
order to permit the University to enter into agreenments with
Bi ophile, Inc., for research funding for the devel opnment of
automated robotic storage and retrieval nanagenent systens;
provi ded, as required by the law, M. Felder files the required
annual discl osure statenent of personal interests in Biophile,
Inc., the University files the required annual report
concerning the contracts with the Secretary of the
Commonweal th, and the rel evant departnent chair vigilantly
oversees application of University resources in the best
interests of the University and in accordance with policy.

15. APPROVAL OF WIJU ANNUAL REPORT

RESOLVED t hat the WIJU 2000-01 Annual Report to the Board
of Visitors of the University of Virginia be accepted.

ACTI ON | TEMS

16. APPROVAL OF SCHENATI C DESI GN FOR THE EMVET
STREET BRI DGE

RESCLVED t hat the schematic design, dated Cctober 10,
2001, and prepared by Ayers/Saint/Goss of Baltinore for the
Emmet Street Bridge project, is approved; and

RESOLVED FURTHER that the Conmittee wai ves revi ew of the
prelimnary design

17. APPROVAL OF SCHENMATI C DESI GN FOR THE OBSERVATORY
H LL DI NI NG FACI LI TY

RESOLVED t hat the schematic design, dated QOctober 10,
2001, and prepared by Dagit Saylor Architects of Philadel phia
for the Cbservatory Hi Il Dining Facility, is approved; and

RESOLVED FURTHER that the Conmittee wai ves revi ew of the
prelimnary design



18. APPROVAL OF PRELI M NARY DESI GN FOR THE AQUATI C
& FI TNESS CENTER ADDI TI ON

RESCLVED that the Prelimnary Design, dated Cctober 10,
2001, and prepared by Hughes Group Architects of Sterling for
the addition to the Aquatic & Fitness Center, is approved with
t he understanding that the design is to be nodified, as
necessary, to incorporate a chiller plant in the basenment of
the structure; and

RESCLVED FURTHER t hat the Executive Vice President and
Chief Operating Oficer is authorized to submt for the
Governor’s consideration an enmergency authorization for the
addition of the chiller plant to the Aquatic & Fitness Center
addi tion project.

19. APPROVAL OF PRELI M NARY DES|I GN FOR MEDI CAL
RESEARCH BUI LDI NG #6

RESCLVED that the Prelimnary Design, dated Cctober 10,
2001, and prepared by Henni ngson, Durham and R chardson of
Al exandria, for the Medical Research Building #6, is approved
for further devel opnent and construction.

20. APPROVAL OF REPORT FROM THE SPECI AL COWMM TTEE
ON THE COLLEGE AND GRADUATE SCHOOL OF ARTS &
SCI ENCES FACI LI TI ES

RESOLVED t hat the recomendations in the report fromthe
Special Commttee on The Col |l ege and G aduate School of Arts &
Sciences Facilities are approved; and

RESCLVED FURTHER t hat the Executive Vice President and
Chi ef Operating Oficer is hereby authorized to proceed with
t he recommended actions, mnmake whatever budget requests are
necessary to the Governor and/or the |egislature, and execute
al | appropriate docunents.

21. APPROVAL OF REVI SIONS TO THE BYLAWS OF THE BOARD
OF THE UNIVERSITY OF VIRG NIA'S COLLEGE AT W SE

RESCLVED t hat the Byl aws of the Board of The University of
Virginia’s College at Wse be approved as anended (see
Attachnment C).



22. APPROVAL OF “ENDOMWENT LEVELS'™ — THE UNI VERSI TY
O VIRA NA'S COLLEGE AT W SE

VWHEREAS, the Board of The University of Virginia s College
at Wse encourages generous donations to fulfill the m ssion of
the institution; and

WHEREAS, endownrents are inportant to the College’ s future,
provi di ng the perpetual resources vital to inproving the
educati onal experience; and

WHEREAS, an under standi ng of m ni mum endowrent |evels is
i nportant to donors as they nmake gift deci sions.

RESCLVED t hat the Board of Visitors approves the M ni num
“Endowrent Level s” as presented.

23. APPROVAL COF 2002-2004 Bl ENNI AL BUDGET AMENDMENTS
FOR THE ACADEM C DI VI SI ON, NMEDI CAL CENTER AND
COLLEGE AT W SE

VWHEREAS, the 2002-2004 biennial budget anmendnents have
been carefully reviewed; and

WHEREAS, the anmendnents represent the highest priority
initiatives for the Academ c Division, Medical Center and the
Col |l ege at Wse; and

WHEREAS, the request is aligned with the m ssion of the
institutions and with their respective strategic plans;

RESCLVED t hat the Board of Visitors of the University of
Virginia endorses and supports the biennial budget requests;
and

RESCLVED FURTHER t hat the Board of Visitors understands
that to the extent these initiatives are not included in the
Governor’s anendnents to the 2002-2004 biennial budget that the
Academ ¢ Division, Medical Center and the Coll ege at Wse may
want to pursue simlar requests to the |egislature; and

RESCLVED FURTHER t hat the Executive Vice President and
Chief Operating O ficer is authorized to transmt to the
Ceneral Assenbly any request not funded by the Governor as |ong
as there are no material differences fromthe itens already
endorsed by the Board of Visitors.

10



24. REPORT ON ACTI ONS OF THE EXECUTI VE
COW TTEE

The Rector will report on the follow ng actions taken by
the Executive Commttee at its nmeeting on July 13, 2001:

« APPROVAL OF UNIVERSITY CF VIRG NI A LEG SLATI VE
PROPOSALS

WHEREAS, the Executive Commttee of the Board of Visitors
has revi ewed proposed | egislative action related to expanded
i nvestnment options for gift accounts and endowrent incone, and
for interest earnings on Medical Center operating cash
bal ances; and

VWHEREAS, the Executive Commttee concludes that the
proposed changes are prudent and in the best interest of the
Uni versity;

RESCLVED t hat the Executive Vice President and Chief
Qperating Oficer is authorized to seek |egislation
acconpl i shing the above-descri bed purposes.

* APPROVAL OF PROPOSED HEREFORD COLLEGE/ | NTERNATI ONAL
RESI DENTI AL COLLEGE 2001- 2002 CONTRACT DI NI NG RATE

RESCLVED t hat the additional student contract rate for
di ni ng servi ces be approved as shown bel ow, effective beginning
wi th the 2001-2002 session.

ACADEM C DI VI SI ON

Pr oposed
2001- 2002

Hereford Col | ege/ I nternational Residential College
50 Meal s per senester w $350 Plus Dollars $1, 150

« APPROVAL OF BASEBALL FI ELD RENOVATI ON PRQJECT

RESCLVED t hat VMDO Architects of Charlottesville is
approved for the performance of architectural and engi neering
services for the Baseball Field Renovation project; and

11



RESCLVED FURTHER, that the schematic and prelimnary
design, dated July 13, 2001, and prepared by VMDO Architects of
Charlottesville, for the Baseball Field Renovation project, is
approved with the change that the bl eachers be noved fromthe
Third Base Line to the First Base Line. This change is to be
made in consultation with the architect and with the donor, and
the revised design is to be approved by the Chair of the Buildings
and Grounds Conmittee.

» APPROVAL OF ARCHI TECT SELECTI ON FOR THE ARENA PROJECT

RESOLVED t hat VMDO Architects of Charlottesville in
association with Ell erbee Beckett of Mnneapolis is approved
for the performance of architectural and engi neering services
for the new Arena project.

12



ATTACHVENT A

UNI VERSI TY OF VI RG NI A | NVESTMENT MANAGEMENT COVPANY

VALUATI ON PCLI CY

1. Publicly Traded Securities

1.1.

1.

1.

1.

2.

3.

4.

2.

Exchange |isted securities

1.1.1. Value using last reported sale price of
security as of valuation date.

Over the counter securities

1.2.1. Value using the nean of the bid and asked
of security as of valuation date.

Publicly registered i nvestnent conpany shares /

open ended mutual fund shares

1.3.1. Value using published net asset value as of
val uati on date.

| ndependent third party source will be used.

1.4.1. WII obtain third party pricing source
t hrough Cust odi an.

Private Pl acenent Securities
2. 1.

I ncl udes donestic and foreign limted partnerships,
corporations and other fund structures not publicly
regi st ered.
General procedures
2.2.1. Value using Best Avail able valuation Data
recei ved, adjusting for subsequent cash
fl ows and any neasurabl e portfolio gains or
| osses occurring through the val uation date.
2.2.1.1. Best Available Data relates to
the | atest avail abl e nanager
financial statenents at the
time valuations are being
det er m ned.
2.2.1. 2. Cash fl ow adjustnents are
determ ned from subsequent
addi tional investnment or fund
di stributions.
2.2.1.3. Capital gain or |oss adjustnent
wi |l be considered when anounts
are material and estinable
t hrough avai |l abl e publ i shed
i nformation.
2.2.1.3.1 Wen hol dings are
dupl i cat ed anong
managers, the nore
conservative
manager’ s val uation
wll be used.



2.3. Additional
2.3.1.

2. 3.

2.

2.2.1.3.2. Additional |oss
reserves may be
consi dered based upon
general market
condi tions and UVI MCO
Board committee
action.

procedur es

Real estate investnent funds

2.3.1.1.

2.3.1. 2.

2.3.1. 3.

2.3.1.4.

Convert manager fi nanci al
statenment information from book
value to fair market, when
appl i cabl e.
2.3.1.1.1. Manager provided
apprai sal information
to be used.
Reduce val ued interest for any
un-anortized intangi bl e assets.
Reduce val ued interest by 1.5% of
the fair market val ue of fund
real estate investnents as
estimated |iquidation costs.
Reduce val ued interest by 25% of
any unrealized capital gains
after considering the adjustnents
i sted above.

Private equity investnent funds

2.3.2.1.

Adj ust manager fi nanci al
statenent information for
publicly traded portfolio equity
securities.
2.3.2.1.1. Val ue undi stri but ed
publicly traded equity
securities at 75% of
t he val ue determ ned
t hrough appl yi ng
val uation policy in
section 1, above.
2.3.2.1. 2. Val ue subsequently
di stributed publicly
traded equity
securities at anount
due fromliquidating
br oker or 75% of the
val ue det er m ned
t hrough appl yi ng
val uation policy in
section 1, above,
whi chever appli es.



ATTACHVENT B

UNI VERSI TY OF VI RG NI A | NVESTMENT MANAGEMENT COVPANY
POOLED ENDOWWENT FUND ADM SSI ON AND REDEMPTI ON PQOLI CY

1. Ceneral

1.1. The University will always endeavor to use its best
efforts in accommodating any investnent in or
di vest mrent fromthe Pool ed Endownent Fund.

1.2. Adm ssions, redenptions and the Unitization process
wll be adm nistered on a nonthly or quarterly basis
at the discretion of the Finance Commttee of the
Board of Visitors.

2. Key Terns
2.1. Adm ssi on Cap
2.1.1. During periods when it is difficult to put
nmoney to work, to the extent requested
adm ssi ons exceed redenptions for any
Unitization Date, such excess may be |imted
to a percentage of total PEF assets as of the
i mredi ately preceding Unitization Date.
2.1.1.1. Two (2) percent when Quarterly
Unitization is in practice.
2.1.1.2. Three quarters (0.75) percent when
Monthly Unitization is in practice.
2.1.2. Requests exceeding $2,500,000 will be
al l ocated pro rata.
2. 2. Adm ssion Date
2.2.1. The day following a Unitization Date.
2. 3. Measur enment Date
2.3.1. The date which Share market val uation and
periodic incone and capital gain or |oss
activity is determned for each Unitization
Dat e.

2.3.2. This date is expected not to exceed sixty (60)
days beyond the Unitizati on Date when
Quarterly Unitization is in practice.

2.3.3. This date is expected not to exceed thirty
(30) days beyond the Unitization Date when
Monthly Unitization is in practice.

2. 4. Partial Redenption Limt

2.4.1. For any Unitization Date, the anount
cal cul ated as 75% of the market value of a
Participant’s interest in the PEF as of the
i mredi ately preceding Unitization Date.



2.5.

2. 6.

2. 8.

2. 9.

Partici pants

2.5.1. Eligible parties that may be admtted to
invest into the PEF including University
accounts, charitable trusts, related
foundati ons and any ot her account approved by
t he Finance Comm ttee.

PEF

2.6.1. Pool ed Endowrent Fund

Redenpti on Cap

2.7.1. To the extent requested redenptions exceed
adm ssions for any Unitization Date, such
excess will be limted to a percentage of
total PEF assets as of the imrediately
preceding Unitization Date.
2.7.1.1. Two (2) percent when Quarterly

Unitization is in practice.
2.7.1.2. Three quarters (0.75) percent when
Monthly Unitization is in practice.

2.7.2. Requests exceeding $2,500,000 will be
all ocated pro rata.

Shar e

2.8.1. Unit of neasure for allocating econonic
interest in the PEF assets.

Unitization Date

2.9.1. If on a Quarterly Unitization basis, the |ast
day of each March, June, Septenber and
Decenber .

2.9.2. If on a Monthly Unitization basis, the |ast
day of each cal endar nont h.

3. Adm ssi ons

3. 1.

3. 2.

3. 3.

3. 4.

Subj ect to the Adm ssion Cap, when deened necessary,
Partici pants, except Charitable Trusts, seeking to
i nvest on any Adm ssion Date nust have cash funds
avai |l abl e and deposited into the University’ s current
funds account on or before the related Unitization
dat e.
Subj ect to the Adm ssion Cap, when deened necessary,
Charitable Trust Participants seeking to invest on
any Adm ssion Date nmust have cash funds avail abl e on
or before the related Unitization date.
Shares purchased by any Participant will be
calculated and this information will be nmade
avai l able on or after the related Measurenent Date.
Adm ssion requests for anobunts of $5 nmillion or
greater require 45 days notice prior to a Unitization
Dat e.
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4.

Redenpti ons

4.1.

4. 2.

4. 3.

4. 4.

Subj ect to the Redenption Cap, Participant’s seeking
to redeem an anmobunt equal to or greater than the
Partial Redenption Limt will receive paynent for a
per centage of that anpunt on the Unitization Date and
t he bal ance due shortly foll ow ng the Measurenent

Dat e.

4.1.1. Ei ghty five (85) percent when Quarterly
Unitization is in practice.
4.1. 2. Ni nety five (95) percent when Monthly

Unitization is in practice.
Subj ect to the Redenption Cap, Participant’s seeking
to redeem an anount | ess than the Partial Redenption

Limt will receive paynent for 100% of that anmount on
the Unitization Date.

Shares redeened by any Participant will be cal cul ated
and this information will be made avail able on or
after the rel ated Measurenent Date.

Redenpti on requests for anmounts of $5 million or

greater require 45 days notice prior to a Unitization
Dat e.



ATTACHMVENT C
(Changes in italics and
under | i ned)

BYLAWS
OF THE BOARD
OF THE
THE UNIVERSI TY OF VIRG NIA' S
COLLEGE AT W SE

Title

The name of this body is The University of Virginia's
Coll ege at Wse Board. The University of Virginia' s College at
W se Board exists to serve the Rector and Visitors of the
University of Virginia in fulfilling its statutory authority
over The University of Virginia' s College at Wse.

1. Purpose and Duties

The purpose of The University of Virginia' s College at
Wse Board is to pronote the sound devel opnent of the
institution in accordance with policy, as set by the
University's President and/or the Rector and Visitors. The
University of Virginia's College at Wse Board al so serves in
an advisory capacity to the Chancell or of the College, the
President of the University, and the Board of Visitors on
matters pertaining to The University of Virginia s College at
W se.

Actions taken by the Board of Visitors, raised or proposed
by the Coll ege, are preceded by deliberation of The University
of Virginia's College at Wse Board. The Chancellor is
responsi bl e for assuring that there has been deliberation by
The University of Virginia's College at Wse Board on matters
brought forward to the Board of Visitors.

A. Chancel |l or Search Process

In the event of a vacancy in the chancellorship, the
chair of The University of Virginia's College at Wse Board
shall consult with and seek the advice of the University
President, and nake reconmendations to the President of
persons to serve on the search commttee. The
recommendat i ons shoul d include representatives of The
University of Virginia's College at Wse Board, the



faculty, the student body, and the alumi. Upon the
establishment of the search conmmttee, the President shal
establish a budget, identify staff for the conmttee, and
nane a chair.

The search commttee, through its chair, shall nmake a
prelimnary report to the President regarding the work of
the conmttee at the time when the commttee i s beginning
to develop a group of final candidates. After finalists
have been interviewed, the search commttee shall provide
a report for The University of Virginia's College at Wse
Board. The report should contain the nanes of not nore
than three candi dates, who in the judgnent of the search
commttee are fully qualified and have a conti nui ng
interest in the chancell orship.

The University of Virginia's College at Wse Board,
foll owi ng receipt of the report of the search committee,
shall review the candidates and formally recomend, wth
its reasons, not nore than three candidates fromthe
search commttee’'s report for final consideration by the
President. The President shall have responsibility for
designating a nom nee for the chancellorship, and nmaking a
recommendation for formal election by the Board of
Visitors. On the operational |evel, the Chancellor is
directly responsible to the President.

B. Nam ng of Canpus Facilities

The University of Virginia's College at Wse Board
shall develop its own policies regarding the nam ng of
campus facilities, and submt themto the Rector and
Visitors for approval. The Chancellor shall make
recommendations to The University of Virginia's College at
W se Board regardi ng such actions as appropriate. The
University of Virginia's College at Wse Board shall have
responsi bility and authority for the nam ng of major
canmpus facilities in accordance with the policy approved
by the Board of Visitors.

C. Establishnent of Tuition Rates for Kentucky Residents
Section 23.7.4:2 (f) of the Code of Virginia provides
that The University of Virginia's College at Wse Board

and the Board of Visitors “may charge reduced tuition to
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any person enrolled at The University of Virginia's

Coll ege at Wse who lives within a fifty-mle radius of
the College, is domciled in, and is entitled to in-state
tuition charges in the institutions of the higher |earning
in Kentucky, if Kentucky has simlar reciprocal provisions
for persons domciled in Virginia.” It is the

responsi bility of the Chancellor or designee to devel op,
in consultation with the University’'s chief financial

of ficer, a recomendation annually for tuition and fee
rates for eligible Kentucky students that is presented for
action to The University of Virginia's College at Wse
Board and the Board of Visitors.

D. Oher Duties:

The University of Virginia's College at Wse Board
shal |l al so be responsible for any tasks or other duties
del egated to it by the Board of Visitors or the President
of the University.

I11. Conposition and Appoi nt nent

The University of Virginia's College at Wse Board shal
be conposed of not |ess than nine, and not nore than _20
persons, to be appointed by the Board of Visitors of the
Uni versity of Virginia upon the recommendati on of the President
of the University.

At | east six menbers shall be residents of the
Commonweal th of Virginia, and at |east three shall be alumi of
The University of Virginia's College at Wse. Menbers of the
faculty or staff of The University of Virginia' s College at
Wse shall not be eligible for nenbership on The University of
Virginia's Coll ege at Wse Board.

In addition, the Rector, the Chair of The University of
Virginia's College at Wse Commttee of the Board of Visitors,
the President of the University, and the President of The
University of Virginia's College at Wse Al umi Associ ation
shal |l serve as voting ex-officio menbers of The University of
Virginia's College at Wse Board. One nenber of the student
body shall serve a one-year termas a non-voting nenber of The
University of Virginia's College at Wse Board. No student
will be eligible to serve nore than one term The student
menber shall be selected by the Executive Comm ttee.
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V. Terns of Ofice

Menbers shall be appointed to serve terns of four years.
Ternms shall be staggered to provide continuity, up to five
menber s bei ng appoi nted each year by the Board of Visitors.

The Board of Visitors may make appointnments of fewer than four-
year terns to fill un-expired vacanci es and when changi ng the
nunber of menbers of The University of Virginia' s College at
Wse Board. No one shall serve nore than two consecutive, ful
terns.

Ternms shall commence July 1, and end on June 30.

V. Oficers, Organi zation, Executive Committee

At the last regular neeting of the year, The University of
Virginia's College at Wse Board shall elect a chair, vice
chair, secretary, and executive commttee. The chair shall be
el ected for a two-year term The vice chair shall be el ected
for a one-year termand shall not serve successive ternms. The
secretary shall be elected for a termof one year. The
executive conmttee shall consist of two voting Board nenbers
who shall serve with the chair, vice chair, and secretary for a
one-year term

The chair shall call all meetings of the Board, and shal
be the presiding officer. The chair shall have such powers and
duties as may be assigned to her/himfromtinme to tinme by the
President and the Board of Visitors. The vice chair shal
serve in the absence of the chair. The secretary shall have
responsibility for working with the clerk to maintain a record
of the proceedings of all neetings.

The executive commttee shall neet upon the call of the
chair, and between neetings of the Board, it shall be vested
with the powers and duties of the full Board. All such actions
taken by the executive comm ttee between neetings of The
University of Virginia's College at Wse Board shall be
reported to the full Board at the next annual or regul ar
meeting. |If confirmation is required, the action shall be
confirmed and approved by the Board at that tinme. The
executive conmttee shall annually recommend a sl ate of
officers to the Board.

The chair shall appoint a nom nating conmttee consisting
of four nmenbers of the Board who shall recomend nanes to be
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forwarded to the Board of Visitors for considerati on as nenbers
of this Board.

Annual |y, The University of Virginia's College at Wse
Board, upon recomrendati on of the Chancellor, shall elect a
menber of the College staff to serve as Clerk of the Board.

The Cerk shall attend all neetings, and shall draft m nutes of
all proceedings. The Cerk shall work with The University of
Virginia's College at Wse Board secretary in finalizing

m nutes of all proceedings for action by the full Board, and
shal | assist The University of Virginia's College at Wse Board
in the discharge of its duties.

VI. Commttees of the Board of the The University of
Virginia's Coll ege at Wse

The University of Virginia' s College at Wse Board may
establish and charge such commttees as nay be necessary,
proper, or convenient to carry out its duties. Additionally,
The University of Virginia's College at Wse Board may, upon
t he recommendati on of the chancellor, establish advisory bodies
to engage other citizens in support of the College, its
m ssion, and its prograns.

VI1. Meetings

Meetings shall be of three kinds: an annual neeting, at
| east two regul ar neetings, and special neetings as call ed.
The University of Virginia's College at Wse Board shall hold
one annual neeting in each fiscal year on the campus of The
University of Virginia's College at Wse at a tinme to be
determ ned by the executive conmmttee. At the annual neeting,
The University of Virginia's College at Wse Board shal
receive a report fromthe Chancellor of The University of
Virginia's College at Wse on the state of the Coll ege and
revi ew and deci de on such other matters as may cone before it.

There shall be such regular neetings as The University of
Virginia's College at Wse Board may determ ne. The executive
committee shall determne the tine, date, and place of such
meetings. Special neetings may be called by the chair or upon
t he request of five voting nmenbers. A quorum of the Board for
t he conduct of business shall consist of eight voting nmenbers.
For neetings of the executive commttee a quorum shall consi st
of three voting nenbers.



Notice of the annual neeting and all regul ar neetings of
The University of Virginia's College at Wse Board shall be
given at | east 10 days in advance of the neeting. Notice of
all special neetings shall be given at |east five days in
advance of such special neeting unless waived in witing by
each nenber of the Board. Notice of neetings shall be provided
by mail at the direction of the chair.

VIIl. Conpliance with the Commbnweal th’s Freedom of
| nf or mati on Act

The University of Virginia's College at Wse Board is a
public body and as a result nust conply with the Conmonweal t h
of Virginia s Freedomof Information Act.

| X. Amrendnents to Byl aws

The Board of Visitors has the authority to effect changes
in these Byl aws. Upon reasonable notice, recommendations for
changes may cone from The University of Virginia s College at
W se Board, or fromthe Board or Visitors. Recommendations
from The University of Virginia's College at Wse Board for
changes in the Bylaws nust come as a result of the vote of two-
thirds of the nenbers in attendance at an annual or regul ar
nmeeting of The University of Virginia's College At Wse.

X. Revocation of Previous Byl aws

All previous Byl aws are revoked upon the approval of these
Byl aws by the Board of Visitors.

Xl . Renpoval of Menbers

Any nmenber who fails to performthe duties of his or her
office for one year wthout sufficient cause shown to The
University of Virginia's College at Wse Board, shall at their
next neeting after the end of such year, cause the fact of such
failure to be recorded in the mnutes of their proceedings and
certify the sane to the Board of Visitors; and the office of
such | ocal board nenber shall be thereupon vacant.

Revi si ons approved by the Coll ege’s Board on Septenber 14, 2001.



