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MKT VAL Asset Allocation Historical Annualized
($000's) PEF Target MO CYTD QTR FYTD FY 01 FY 00 FY 99 3 YR 5 YR 10YR 20 YR

DOMESTIC EQUITY 181,194 10.4% 10.0% 5.1 1.0 1.0 -0.4 4.8 -3.4 19.5 4.2 10.0 --- ---
Russell 3000 4.4 1.0 1.0 -4.8 -13.9 9.6 20.1 -1.1 10.2 --- ---

INTERNATIONAL EQUITY 79,497 4.6% 5.0% 6.0 7.8 7.8 -0.7 -21.5 22.2 17.2 2.9 3.4 --- ---
MSCI All-Country World ex U.S. Free 5.4 1.6 1.6 -5.7 -25.4 16.6 8.3 -3.9 1.3 --- ---
     DEVELOPED MARKETS 41,162 2.4% 0.0% 3.8 -0.6 -0.6 -13.1 -26.5 27.9 11.7 -3.7 2.7 --- ---
     MSCI EAFE 5.4 0.5 0.5 -7.5 -23.8 17.2 7.6 -5.3 1.3 --- ---
     EMERGING MARKETS 38,334 2.2% 5.0% 8.5 20.2 20.2 20.5 -10.8 5.8 41.8 15.2 1.6 --- ---
     MSCI EMF 5.6 10.7 10.7 8.8 -27.5 7.7 25.2 1.6 -7.3 --- ---

PRIVATE EQUITY 242,607 13.9% 20.0% 2.2 -4.0 -4.0 -9.1 -23.2 235.7 40.3 47.5 31.5 21.3 ---
UVa Private Equity Blended Index † 4.9 2.1 2.1 -2.0 -11.9 15.3 22.0 2.3 12.4 15.5 ---
     DOMESTIC BUYOUTS 142,461 8.2% 10.0% 0.6 1.4 1.4 -1.2 -22.4 58.0 1.5 12.3 5.7 --- ---
     Russell 3000 + 400 bp 4.7 2.0 2.0 -1.8 -9.9 13.6 24.1 2.9 14.2 16.9 ---
     INTERNATIONAL BUYOUTS 11,320 0.6% 5.0% 0.3 1.8 1.8 7.2 5.1 85.0 -34.2 38.6 --- --- ---
     MSCI AC World ex. U.S. Free + 400 bp 5.8 2.6 2.6 -2.7 -21.4 20.6 12.3 0.1 --- --- ---
     VENTURE CAPITAL 88,825 5.1% 5.0% 5.0 -12.3 -12.3 -21.2 -33.3 419.5 162.5 77.2 62.8 37.5 ---
     Russell 3000 + 400 bp 4.7 2.0 2.0 -1.8 -9.9 13.6 24.1 2.9 14.2 16.9 ---

HEDGE FUNDS 818,864 47.0% 45.0% -0.7 2.5 2.5 7.8 18.6 18.7 7.0 21.0 14.3 12.8 ---
UVa Hedge Fund Blended Index ‡ 3.1 1.5 1.5 0.0 -4.4 11.8 15.5 3.8 9.9 11.6 ---

REAL ASSETS 123,175 7.1% 7.5% -0.5 -14.9 -14.9 -14.3 11.7 6.9 2.8 2.4 9.5 --- ---
91-Day T-Bills + 500 bp 0.6 1.7 1.7 5.9 10.9 10.5 9.9 9.9 10.0 --- ---
     REAL ESTATE/TIMBER 82,794 4.8% 5.5% -0.6 -21.5 -21.5 -21.0 8.8 6.9 2.8 -0.3 7.7 --- ---
     91-Day T-Bills + 500 bp 0.6 1.7 1.7 5.9 10.9 10.5 9.9 9.9 10.0 --- ---
     TIPS 40,380 2.3% 2.0% -0.2 2.0 2.0 3.4 --- --- --- --- --- --- ---
     ML TIPS -0.6 1.5 1.5 2.8 --- --- --- --- --- --- ---

FIXED INCOME 216,280 12.4% 12.5% -1.4 0.2 0.2 5.8 10.3 5.0 3.3 6.7 7.8 7.5 ---
ML 7-10 Yr Government -2.9 -1.1 -1.1 3.8 10.9 4.5 2.9 5.6 7.4 7.4 ---

CASH 77,184 4.4%
UVA Managed 4,046 0.2%

TOTAL FUND 1,742,846 0.7 -0.2 -0.2 0.8 2.0 43.7 18.4 19.4 16.5 14.7 15.4
Target Benchmark 2.7 1.3 1.3 -0.2 -3.3 10.4 14.9 3.6 8.9 9.8 13.4
Spending + Inflation 0.9 2.3 2.3 3.8 7.6 8.4 7.0 7.3 6.9 7.1 7.9

Pending Funds 8,270
Less:  Foundations & Def. Comp (60,124)
POOLED ENDOWMENT FUND 1,690,991

WHITE BURKETT MILLER (Sun Trust) 14,654 2.9 -1.1 -1.1 -3.8 -13.0 17.1 22.0 0.8 9.8 11.2 ---

UVA ADMINISTERED ENDOWMENT 36,545

TOTAL ENDOWMENT 1,742,191

CURRENT FUNDS 268,394

CHARITABLE REMAINDER TRUSTS 27,529
  UVA Core Equity Fund 21,233 0.0 0.2 0.2 0.1 -4.0 2.3 18.2 3.6 8.1 --- ---
  UVA Bond Fund 6,295 -0.9 1.2 1.2 5.5 10.1 2.8 3.3 5.5 7.2 --- ---

UNITIZATION MV Per Share Accrued Income - Estimated
03/31/02 $2,473.64 $27.11
Number of Shares on 6/30/01 Class A Class B
     Participating 370,771.8747 319,339.0097
     Permanent 370,787.0219 312,811.5020
Spending Rate per Share (FY 2002) $94.63 $132.46

†   80% Russell 3000, 20% MSCI ACWxUS Free, plus 400 basis points.
‡   48% Russell 3000, 40%  91 Day T-Bills plus 700 basis points, 12% MSCI ACWxUS Free.
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