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CONSENT | TEMS

1. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES
FOR THE SOUTH LAWN PROJECT

RESOLVED that the architectural design guidelines, dated
June 1, 2002, prepared by the Architect for the University,
for the South Lawn project, are approved; and

RESCLVED FURTHER that the project will be presented for
further review at the schematic design |evel of devel opnent.

2. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES
FOR THE NEW ARENA

RESOLVED t hat the architectural design guidelines, dated
May 9, 2002, prepared by the Architect for the University, for
the New Arena project, are approved; and

RESCLVED FURTHER that the project will be presented for
further review at the schematic design | evel of devel opnent.

3. APPROVAL OF ARCHI TECTURAL DESI GN GUI DELI NES
FOR THE CAMPBELL HALL ADDI TI ON PROJECT

RESCLVED that the architectural design guidelines, dated
May 9, 2002, prepared by the Architect for the University, for
t he Canpbell Hall Addition project, are approved; and

RESOLVED FURTHER that the project will be presented for
further review at the schematic design | evel of devel opnent.

4. APPROVAL TO REMOVE FOUR BUI LDI NGS AT THE DAVI S
FARM — VI VARI UM COVPLEX ON ROUTE 20 SOUTH

WHEREAS, the University owns four buil dings (FAACS Buil di ng
Nurmbers: 207-1678, 207-1681, 207-1682, and 207-1683) at the
Davis Farm — Vivarium Conplex on Route 20 South in Al bemarl e
County; and



WHEREAS, these structures are no | onger used, and the
site is needed for the construction of a new vivarium
facility; and

WHEREAS, the Governor of Virginia delegated to the Board
of Visitors, pursuant to Executive Order Nunber Thirty- Four
(98), dated Novenber 10, 1998, the authority of the Governor
to approve the renoval of buildings on state property, wth
t he advi ce and counsel of the Art and Architectural Review
Board, and the review of the Departnent of Hi storic
Resources; and

VWHEREAS, the Art and Architectural Review Board and the
Departnment of Historic Resources have approved the renoval of
t hese structures;

RESCLVED t hat the renoval of these buil dings (FAACS
Bui | di ng Nunbers: 207-1678, 207-1681, 207-1682, and 207-1683)
at the Davis Farm — Vivarium Conpl ex on Route 20 South, in
Al bemarl e County, is approved by the Board of Visitors; and

RESOLVED FURTHER t hat the Executive Vice President and
Chief Operating Oficer is authorized to execute any and al
docunents pertaining to the renoval of the aforenentioned
bui l di ngs, and that the said officer ensure that the required
reports regarding the building renovals are sent to the
Depart ment of General Services.

5. APPROVAL OF | NTENT TO | SSUE BONDS FOR THE ARTS &
SCl ENCES BUI LDI NG, THE AQUATI C & FI TNESS CENTER,
THE EMVET STREET PARKI NG STRUCTURE AND THE CANCER
CENTER RENOVATI ON PRQJECT

WHEREAS, The Rector and Visitors of the University of
Virginia (the “Institution”) has undertaken or will undertake
t he acquisition of the School of Medicine research buil ding,

t he construction of the Arts & Sciences building, an addition
to the Aquatic & Fitness Center, the expansion of the
Institution’s hospital, the construction of the Emret Street
parki ng structure and the renovation of the Institution's
Cancer Center facilities (collectively, the “Project”); and



VWHEREAS, on Novenber 9, 2000, the Board of Visitors of
the Institution adopted a resolution declaring its officia
i ntent under Treasury Regul ations Section 1.150-2 in
connection with the acquisition of the School of Mdicine
research building, a portion of the Project, to issue
i ndebt edness in the amount of $17, 000,000 fromwhich it
expressed its expectation to reinburse itself for
expenditures with the proceeds thereof; and

VWHEREAS, on Cctober 19, 2001, the Board of Visitors of
the Institution adopted a resolution declaring its officia
i ntent under Treasury Regul ations Section 1.150-2 in connection
with the expansion of the Institution’s hospital and the
construction of the Emret Street parking structure, each a
portion of the Project, to issue indebtedness in the anmounts
of $54, 000, 000 and $14, 000, 000, respectively, fromwhich it
expressed its expectation to reinburse itself for expenditures
wWith the proceeds thereof. Wth respect to the portion of the
Project consisting of the construction of the Emet Street
parki ng structure, the Board of Visitors of the Institution
now expects to issue an additional $3,500,000 in indebtedness;
and

VWHEREAS, the Institution has nmade or will nake expenditures
(the “Expenditures”) in connection with the Project; and

WHEREAS, the Institution nmay determ ne that the funds
advanced and to be advanced to pay Expenditures will be
reimbursed to the Institution fromthe proceeds of one or nore
obligations to be issued by the Institution (the “lIndebtedness”);
and

RESCLVED t hat :

1. Wth respect to the portion of the Project
consi sting of the construction of the Enmet Street parking
structure, the Board of Visitors of the Institution now expects
to i ssue an additional $3,500,000 in |Indebtedness from which the
Institution expects to reinburse itself for Expenditures as
provi ded herein and in the October 19, 2001, resolution and to
such extent hereby so nodifies the Cctober 19, 2001, resolution.
O her than as nodified hereby, the Cctober 19, 2001, resolution
remains in full force and effect.



2. Wth respect to the portions of the Project not
consi sting of the acquisition of the School of Medicine
research building, the construction of the Emet Street
parking structure and the expansion of the Institution’s
hospital, the Board of Visitors of the Institution hereby
adopts this declaration of official intent under Treasury
Regul ations Section 1.150-2 and declares that the Institution
intends to reinburse itself with the proceeds of I|ndebtedness
for Expenditures made on, after or within 60 days prior to
the date of the adoption of this Resolution with respect to
the Project, except that Expenditures nade nore than 60 days
prior to the date hereof may be reinbursed as to certain de
mnims or prelimnary expenditures described in Treasury
Regul ations Section 1.150-2(f) and as to ot her expenditures
perm tted under applicable Treasury Regul ations.

3. The maxi mum pri nci pal anount of | ndebtedness
expected to be issued for (i) the portion of the Project
consi sting of the Emret Street parking structure is
$17,500, 000 and (ii) those portions of the Project excluding
t he acquisition of the School of Medicine research buil ding,
the construction of the Emmet Street parking structure and
t he expansion of the Institution’s hospital is $19, 500, 000.

4. This Resol ution shall take effect imediately upon
its adoption.

6. CONFLI CT OF | NTEREST EXEMPTI ON ( ADENOSI NE
THERAPEUTI CS, LLC)

WHEREAS, the University of Virginia wishes to enter into
sponsored research contracts with Adenosi ne Therapeutics, LLC
a Virginia Corporation, for devel opi ng therapeutic agents; and

WHEREAS, Ceorge A Beller, MD., Irving L. Kron, MD.
Joel M Linden, Ph.D., Tinothy L. MacDonal d, Ph.D., and Gai
W Sullivan, Ph.D., have disclosed in advance their equity
interests of four percent, six percent, 25 percent, eight
percent and four percent, respectively, in Adenosine
Therapeutics, LLC, and the University’'s entry into a research
agreenent wi th Adenosine Therapeutics, LLC, woul d thereby
expose themto violation of the Conflict of Interests Act
unl ess approved by the Board as permtted by 82.1-639.6(C)(7)
of the Code of Virginia;



RESCLVED t hat wai ver of conflict of interest of Dr.
Beller, Dr. Kron, M. Linden, M. McDonald, and Ms. Sullivan
is approved by the Board of Visitors in order to permt the
Uni versity to negotiate and enter into proposed contracts for
devel opi ng therapeutic agents. This approval is granted
provi ded, as required by the law, the faculty file the
requi red annual disclosure statenent of personal interests in
Adenosi ne Therapeutics, LLC, the University files the required
annual report concerning the contract with the Secretary of
t he Commonweal th, and the appropriate departnent chairs and
deans vigilantly oversee application of University resources
in the best interests of the University and in accordance with

policy.

7. APPROVAL OF M LLER CENTER COUNCI L MEMBERS

RESCLVED that M. M chael R Beschloss, M. Mrtinmer M
Caplin, M. John Wlliam Gal braith, and Ms. Gynn D. Key be
el ected to the Council of the Wiite Burkett MIler Center of
Public Affairs, each for a termof three years.

ACTI ON | TEMS

8. APPROVAL OF SCHENATI C DESI GN FOR THE NEW ARENA

RESOLVED t hat the schematic design, dated May 9, 2002,
and prepared by VMDO Architects of Charlottesville, for the
New Arena, is approved; and

RESCLVED FURTHER that the project will be presented for
further review at the prelimnary design | evel of
devel opnent.

9. APPROVAL OF PRELI M NARY DESI GN FOR THE MATERI ALS
SClI ENCE ENG NEERI NG and NANOTECHNOLOGY BUI LDI NG

RESCLVED that the prelimnary design, dated May 9, 2002,
and prepared by VMDO Architects of Charlottesville, for the
Mat eri al s Sci ence Engi neering and Nanotechnol ogy Building, is
approved for further devel opnment and construction.



10. APPROVAL OF THE SCHENATI C AND PRELI M NARY
DESI GN, HOSPI TAL EXPANSI ON PROQJECT

RESCLVED t hat the schematic and prelinmnary design,
dated May 9, 2002, and prepared by RTKL Associ ates of
Baltinore, for the Hospital Expansion Project, is approved
for further devel opnent and construction.

11. APPROVAL OF THE 2002- 2003 OPERATI NG BUDCGET FOR
THE ACADEM C DI VI SI ON

RESCLVED t hat the 2002- 2003 Operati ng Budget for the
Academ c Division is approved, as recommended by the
President and the Chief Financial Oficer.

12. APPROVAL OF THE 2002- 2003 OPERATI NG BUDGET FOR
THE UNI VERSI TY OF VIRG NIA'S COLLEGE AT W SE

RESCLVED t hat the 2002- 2003 Operati ng Budget for The
University of Virginia’s College at Wse is approved, as
recomended by the President and the Chief Financial Oficer.

13. APPROVAL OF THE 2002- 2003 OPERATI NG AND CAPI TAL
BUDGET FOR THE UNI VERSI TY OF VI RG NI A MEDI CAL
CENTER

RESCLVED t hat the 2002-2003 Operati ng and Capital Budget
for the University of Virginia Medical Center, which includes
hospital roomand ancillary service rate increases of 5.0
percent and bonuses equal to a mininmumof 2.5 percent of base
pay for eligible enployees, is approved, as recommended by
the President and the Chief Financial Oficer.

14. APPROVAL OF PRATT FUND DI STRI BUTI ON FOR 2002-
2003

RESCLVED t hat the budget for the expenditure of funds
fromthe Estate of John Lee Pratt be approved to suppl enent
appropriations made by the Conmonwealth of Virginia for the
School of Medicine and Departnents of Biology, Chemstry,

Mat hemati cs and Physics in the College of Arts & Sciences.
The normal allocations, not to exceed $2.6 mllion for 2002-
2003, are suggested by the departnment chairs and reconmended
by the dean of each school. The special distributions are



not to exceed $3,533,000 for 2002-2003. To the extent the
annual incone fromthe endowent is not adequate to neet the
recommended di stribution, the principal of the endowrent wil|l
be di sinvested to provide funds for the approved budgets.

15. APPROVAL OF BOND | SSUANCE

VWHEREAS, pursuant to Chapter 3.2, Title 23 of the Code
of Virginia of 1950, as anended (the “Act”), the Genera
Assenbly of Virginia has authorized the Virginia College
Bui l ding Authority (the “Authority”) to devel op a pool ed bond
program (the “Prograni) to purchase bonds and ot her debt
instrunments issued by public institutions of higher education
in the Commonweal th of Virginia (the “Institutions”) to
finance or refinance the construction of projects of capital
i nprovenent specifically included in a bill passed by a
majority of those elected to each house of the CGenera
Assenbly of Virginia (the “Projects”); and

VWHEREAS, the Authority intends to issue fromtine to
time under the Programits Educational Facilities Revenue
Bonds (Public Hi gher Education Financing Program (the
“Bonds”) to finance the purchase of bonds and ot her debt
instruments issued by the Institutions to finance or
refinance the Projects, all in the furtherance of the
pur poses of the Act and the Program and

VWHEREAS, the Board of Visitors of The Rector and
Visitors of the University of Virginia (the “Board”) may from
time to time wwsh to finance or refinance Projects of the
University of Virginia (the “Institution”) through the
Program and

VWHEREAS, if the Institution wi shes to finance or
refinance a Project through the Program it wll be necessary
for the Institution to enter into a Loan Agreenent (a “Loan
Agreenent”) between the Authority and the Institution and to
evidence the |oan to be made by the Authority to the
Institution pursuant to the Loan Agreenent by issuing the
Institution’s promi ssory note (the “Note”) pursuant to
Section 23-19 of the Code of Virginia of 1950, as anended,
and pursuant to the Loan Agreenent, the Authority will agree
to issue its Bonds and to use certain proceeds of the Bonds
to purchase the Note issued by the Institution and the
Institution will agree to use the proceeds received fromthe
Authority to finance or refinance the construction of the
Project and to nake paynents under the Loan Agreenent and the
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Note in sunms sufficient to pay, together with certain
adm nistrative and arbitrage rebate paynents, the principal
of premium if any, and interest due on that portion of the
Bonds issued to purchase the Note; and

WHEREAS, the Institution now proposes to sell to the
Authority its Note (the “2002A Note”) to be issued under a
Loan Agreenent (the “2002A Loan Agreenent”) to finance or
refinance fromthe proceeds of Bonds issued by the Authority
in 2002 (the “2002A Bonds”) all or a portion of the costs of
t he acquisition of the School of Medicine research building,
the construction of the Arts and Sciences building, an
addition to the Aquatic and Fitness Center, the expansion of
the Institution’s hospital, the construction of the Emret
Street parking structure and the renovation of the
Institution s cancer center, all located on the Institution’s
Charlottesville canpus (collectively, the “2002A Project”);
and

WHEREAS, it is the desire of the Board to del egate to
such Aut horized Oficers (as hereinafter defined) of the
Institution the authority to approve the formof the 2002A
Loan Agreenent and the form of the 2002A Note on behal f of
the Board and, simlarly, to authorize such Authorized
Oficers of the Institution to execute, deliver and issue in
t he nane of and on behalf of the Institution, the 2002A Loan
Agreenent, the 2002A Note and any and all docunents necessary
to effectuate the financing or refinancing of all or a
portion of the costs of the 2002A Project through the Program
with the Authority and to facilitate the purchase of the
2002A Note by the Authority; and

WHEREAS, it is the desire of the Board to approve the
further participation by the Institution in the Programin
order to finance and refinance the 2002A Project and to
aut hori ze the execution, delivery and issuance of such other
Loan Agreenents and Notes on terns and conditions
substantially simlar to the 2002A Loan Agreenent and 2002A
Note, as to be approved by the Authorized O ficers or either
of them and to simlarly authorize such authorized Oficers
of the Institution to execute, deliver and issue in the nane
of and on behalf of the Institution, all Loan Agreenents, al
Notes and any and all future docunents necessary to
ef fectuate the Program by financing or refinancing the 2002A
Project with the Authority and to facilitate the purchase of
the Notes by the Authority.



RESOLVED:

Section 1. The 2002A Project is hereby designated a
Project to be undertaken and financed or refinanced by the
Aut hority and, accordingly, the President of the Institution
and the Executive Vice President and Chief Qperating Oficer
of the Institution (the “Authorized Oficers”), or either of
them are hereby del egated and invested with full power and
authority to approve the formof the 2002A Loan Agreenent and
t he 2002A Note, and any pledge to the paynent of the 2002A
Note of the Institution’s total gross university sponsored
over head, unrestricted endowrent incone, tuition and fees,

i ndirect cost recoveries, auxiliary enterprise revenues,
general and nongeneral fund appropriations and ot her revenues
not required by law or restricted by a gift instrunment to be
used for another purpose, any of which are not required by

| aw or by binding contract entered into on or prior to the
date of issuance of the 2002A Bonds to be devoted to sone

ot her purpose on a basis that is senior in priority to the
2002A Bonds, as nay be provided in the 2002A Loan Agreenent,
and such approval is hereby authorized, subject to the

provi sions of Section 4 hereof.

Section 2. Subject to the provisions of Section 4
hereof, the Authorized Oficers, or either of them are each
her eby del egated and invested wth full power and authority
to execute, deliver and issue on behalf of the Board, (a) the
2002A Loan Agreenent and the 2002A Note whose approval of
such docunents in accordance with Section 1 shall be
evi denced concl usively by the execution and issuance of the
2002A Note and (b) any and all other docunents, instrunents
or certificates as may be deened necessary to consunmate the
financing or refinancing of all or a portion of the costs of
the 2002A Project through the Program the construction of
t he 2002A Project and the Institution’s participation in the
Program and to further carry out the purposes and intent of
this Resolution. The Authorized Oficers are directed to
t ake such steps and deliver such certificates prior to the
delivery of the 2002A Note as may be required under existing
obligations of the Institution.

Section 3. The Authorized Oficers, or either of them
are each hereby del egated and invested with full power and
authority to execute and deliver, on behalf of the Board,

(a) such future Loan Agreenments in substantially the form of
t he 2002A Loan Agreenent, as to be approved by the Authorized
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Oficers or either of them wth such changes, insertions or
om ssions as nmay be approved by the Authorized Oficers,
whose approval shall be evidenced excl usively by the
execution and delivery of the future Loan Agreement, (b) such
future Notes in substantially the formof the 2002A Note, as
to be approved by the Authorized Oficers or either of them
wi th such changes, insertions or om ssions as may be approved
by the Authorized Oficers, whose approval shall be evidenced
exclusively by the execution and delivery of the future Note,
and (c) any and all other docunents, instrunents or
certificates as nay be deemed necessary in the future to
consunmate the Program the construction, financing or
refinanci ng of the 2002A Project and the Institution's
participation in the Program and to further carry out the
pur poses and intent of this Resolution in the future, it
being the intent of the Board that no further action on
behal f of the Board shall be necessary to enpower the

Aut horized O ficers, or either of them to execute, deliver
and i ssue such future Loan Agreenents, future Notes and ot her
docunents as may be deened necessary in order for the
Institution to participate in the Programin the future.

Section 4. The authorizations given above as to the
approval, execution, delivery and i ssuance of the 2002A Loan
Agreenment and the 2002A Note are subject to the foll ow ng
paranmeters: (a) that the principal anmount to be paid under
t he 2002A Note shall not be greater than the aggregate anount
aut hori zed for the 2002A Project by the General Assenbly of
Virginia, including any adjustnents required or permtted by
law, (b) that the interest rate payabl e under the 2002A Note
shall not exceed a “true” or “Canadian” interest cost nore
t han 50 basis points higher than the interest rate for “AA”
rated securities with conparable maturities, as reported by
Del phi s- Hanover, or another conparabl e service or index, on
the date that the interest rates on the 2002A Note are
determ ned, taking into account original issue discount or
premum if any, (c) that the weighted average maturity of
t he principal paynments due under the 2002A Note shall not be
in excess of 20 years, (d) that the last principal paynment
date under the 2002A Note shall not extend beyond the period
of the reasonably expected economc |ife of the 2002A
Project, (e) that the financing of the 2002A Project and the
terns and provisions of the 2002A Loan Agreenment and the
2002A Note will conply with the Alternative Construction and
Fi nanci ng Gui delines issued by the Conmonweal th’s Secretary
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of Finance, and (f) that the actual interest rates,
maturities, and date of the 2002A Note shall be approved by
an Aut horized O ficer, which approval will be evidenced by
t he execution of the 2002A Not e.

Section 5. The authorizations given above as to the
execution, delivery and issuance of any future Loan
Agreenents and future Notes are subject to the foll ow ng
paraneters: (a) that the principal anpbunt to be paid under
such Notes shall not be greater than the anmount authorized
for the Projects being financed by the General Assenbly of
Virginia, including any adjustnents required or permtted by
law, (b) that the interest rate payabl e under such Notes
shal |l not exceed a “true” or “Canadi an” interest cost nore
than 50 basis points higher than the interest rate for “AA”
rated securities with conparable maturities, as reported by
Del phi s- Hanover, or anot her conparable service or index on
the dates that the interest rates on the Notes are
determ ned, taking into account original issue discount or
premum if any, (c) that the weighted average maturity of
the principal paynents due under such Notes shall not be in
excess of 20 years, (d) that the last principal paynent date
under such Notes shall not extend beyond the period of the
reasonably expected economic life of the Projects being
financed, and (e) that the financing of such Projects and the
ternms and provisions of such Loan Agreenents and Notes wl |
conply with the then current Alternative Construction and
Fi nanci ng Gui del i nes issued by the Conmonweal th’s Secretary
of Fi nance.

Section 6. The Board acknow edges, on behalf of the
Institution, that if the Institution fails to nake any
paynments of debt service due under any Loan Agreenent or
Not e, including the 2002A Loan Agreenent and the 2002A Not e,
t he Program aut hori zes the State Conptroller to charge
agai nst the appropriations available to the Institution al
future paynents of debt service on that Loan Agreenent and
Not e when due and payabl e and to make such paynents to the
Authority or its designee, so as to ensure that no future
default will occur on such Loan Agreenment or Note.

Section 7. The Board agrees that if the Authority
determ nes that the Institution is an “obligated person”
under Rule 15c2-12 of the Securities and Exchange Commi ssion
with respect to any issue of Bonds, the Institution wll
enter into a continuing disclosure undertaking in form and
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substance satisfactory to the Authority and the Institution
and will conply with the provisions and di scl osure
obl i gati ons contai ned therein.

Section 8. This resolution shall take effect
i mredi ately upon its adoption.

16. APPROVAL OF RE- APPO NTMENT TO THE BOARD OF THE
UNI VERSI TY OF VI RG NI A | NVESTMENT MANAGEMENT
COVPANY

VWHEREAS, the policies of the Board of Visitors authorize
appoi ntment of up to four public nmenbers to the Board of the
University of Virginia |Investnent Managenent Conpany, who
shall be alumi of the University, to serve as non-voting
menbers in staggered initial terms not to exceed four years,
and the aforesaid policies further provide that no nenber
shall be eligible to serve nore than two successive four-year
terns.

RESOLVED t hat A. Macdonal d Caputo of New York is
re-appoi nted to serve as a public nenber of the University of
Virginia I nvest nent Managenent Conpany Board, for a term of
four years beginning July 1, 2002.

17. RECOMVENDATI ON REGARDI NG FI SCAL YEAR 2003 MEDI CAL
CENTER OPERATI NG BUDGET AND APPROVAL OF NMEDI CAL
CENTER EMPLOYEE BONUS PLAN

WHEREAS, the Medical Center Operating Board has revi ewed
the Fiscal Year 2003 Medical Center operating budget; and

VWHEREAS, the Medical Center Operating Board reconmends
to the Finance Conmittee and the Board of Visitors approval
of the Fiscal Year 2003 Medical Center operating budget; and

WHEREAS, Section 2.2-2905 of the Code of Virginia
aut horizes the Board of Visitors to establish conpensation
pl ans for enployees of the Medical Center; and

WHEREAS, the Medical Center proposes to pay an enpl oyee

bonus equal to a mninmum of 2.5% of base salary for eligible
enpl oyees;
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RESCLVED t hat the Fiscal Year 2003 Medical Center
operating budget as recommended by the Medical Center
Qperating Board, is approved;

RESCLVED FURTHER t hat the paynent in August, 2002, of a
one-tinme bonus equal to a mninumof 2.5% of base salary for
el igible Medical Center enployees is approved; the exact
paynent is to be determ ned by the Vice President and Chief
Executive Oficer of the Medical Center, wth the concurrence
of the Chair of the Medical Center Qperating Board and the
Executive Vice President and Chief Operating Oficer of the
Uni versity.

18. APPROVAL OF CHANGES TO MEDI CAL CENTER RETI REMENT
BENEFI TS

WHEREAS, the Medical Center desires to anmend the Medica
Center’s retirement plan benefits on a prospective basis; and

WHEREAS, the Medical Center QOperating Board after
careful review believes it is in the best interest of the
Medi cal Center to amend the retirenment plan benefits;

RESOLVED t hat the Medical Center is authorized to anmend
the retirenment plan benefits to provide for (i) a 4% enpl oyer
contribution, (ii) an enployer nmatching contribution of 50%
on 403(b) contributions of up to 4% of pay and (iii) a
vesting period of two years for the enployer contributions;
and

RESOLVED FURTHER t hat such anmendnent shall becone
effective no earlier than Cctober 1, 2002, and shall apply to
Medi cal Center enployees hired on or after such effective
date; and

RESOLVED FURTHER that the Vice President and Chi ef
Executive Oficer of the Medical Center, with the concurrence
of the Chair of the Medical Center Operating Board and the
Executive Vice President and Chief Qperating Oficer of the
University, and in consultation with the General Counsel, is
aut hori zed to execute appropriate anendnents and ot her | egal
docunents to effectuate these changes to the Medical Center
retirement plan.
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19. APPROVAL OF AUDI T SCHEDULE

RESCLVED t hat the Audit Schedul e for Fiscal Year
2002- 2003, is approved as recomended by the Audit Comm ttee.

20. APPROVAL OF THE 2003 BOARD MEETI NG DATES

RESCLVED t hat the Board neeting dates for 2003 are
as follows:

Friday and Saturday
January 31 and February 1

Friday and Sat urday
April 4 and 5

Friday and Sat urday
May 30 and 31

Friday and Sat urday
July 11 and 12 ( RETREAT)

Friday and Sat urday
Oct ober 3 and 4

21. MEMORI AL RESOLUTI ON FOR MR A. VI NCENT SHEA

WHEREAS, A. Vincent Shea, a native of Richnond, took a
B.A. fromthe University in 1934 and an M A in 1935, and
pursued further graduate studies at the University of Chicago
and at Stanford University; and

WHEREAS, M. Shea returned to the University in 1936 to
join the faculty; and

VWHEREAS, after service in the United States Navy during
Wrld War 11, M. Shea continued at the University until his
retirement in 1982; and

VWHEREAS, M. Shea served, sonetines simnultaneously, as
Bursar, Assistant to President Darden, Secretary to the Board
of Visitors, Conptroller, Vice President for Business and
Fi nance, Chairman of the Departnent of Governnent and Foreign
Affairs, and Secretary of the Alumi Board of Trustees; and

14



WHEREAS, M. Shea, during his years of distinguished
service to the University, was the trusted advisor of three
Presidents and a succession of Rectors; and

WHEREAS, M. Shea received both the Raven Award and the
Thomas Jefferson Award in recognition of his service to the
University, and was a nenber of the Seven Society; and

WHEREAS, M. Shea died on May 18, 2002;

RESOLVED that the Board of Visitors renenbers with
admration and gratitude the devotion and service of A
Vi ncent Shea to the University of Virginia, and notes his
passi ng with profound regret.

ACTI ONS PREVI OQUSLY APPROVED BY THE BOARD DURI NG THE
MAY- JUNE BOARD MEETI NG

1. Approval of the April 5-6 Board M nutes
2. El ection of the Executive Comm ttee
3. Acceptance of Gfts and Grants
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