Cctober 5, 2002

VEMORANDUM

TGO The Audit Committee:
El i zabeth A, Twohy, Chair
Terence P. Ross
Warren M Thonpson
John P. Ackerly, Ill, Ex Oficio
and

The Remai ni ng Menbers of the Board:

Thomas J. Bliley, Jr. El sie Goodwyn Hol | and
Wlliam G Crutchfield, Jr. Mark J. Kington

Thomas F. Farrell, 11 Don R Pippin

Charles L. d azer Gordon F. Rainey, Jr.
WIlliamH Goodwi n, Jr. Thomas A. Saunders, 111

T. Keister Geer E. Darracott Vaughan, Jr., MD.

H Tinothy Lovel ace, Jr.
FROM Al exander G Glliam Jr.
RE: M nutes of the Meeting of the Audit Conmmittee

The Audit Committee of the Board of Visitors of the
University of Virginia net, in Open Session, at 9:00 a.m,
Sat urday, October 5, 2002, in the East Oval Room of the Rotunda;
Ms. Elizabeth A Twohy, Chair, presided. Terence P. Ross, Warren
M Thonpson, and John P. Ackerly, I1l, Rector, were present.

Al so present were Thomas J. Bliley, Jr., WIlliamG

Crutchfield, Jr., Thomas F. Farrell, Il, Charles L. d azer,
WlliamH Goodwin, Jr., T. Keister Geer, Mark J. Kington, Don
R Pippin, Gordon F. Rainey, Jr., Thomas A. Saunders, IIl, and E.

Darracott Vaughan, Jr., MD.

Present as well were John T. Casteen, Ill, Leonard W
Sandridge, Alexander G Glliam Jr., Paul J. Forch, Ms. Barbara
J. Deily, Gene D. Block, Ms. Colette Sheehy, Robert D. Sweeney,
Ral ph Trayl or, and Ms. Jeanne Flippo Bail es.
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The Chair asked Ms. Deily, Director of Audits, to present
t he Agenda.

Ms. Deily gave a report on the status, as of June 30'" of
Audit projects for the last Fiscal Year. The nunber of projects
schedul ed had to be reduced because of an unexpected shortage of
Audi t personnel and because of fraud and special projects in
excess of budgeted hours. Nonethel ess, 88% of projects were
conpl et ed.

On notion, the Commttee went into Executive Session at
9:05 a.m

That the Audit Committee of the Board of Visitors of the
University of Virginia go into Executive Session to consider with
Ceneral Counsel the University Auditor’s eval uations of
Uni versity departnments and prograns, which will necessarily
i nvol ve di scussion and eval uati on of the performance of specific
managers and University personnel; as well as proprietary
busi ness information pertaining to Medical Center operations and
its regulatory conpliance; as provided for in Section 2.2-3711
(A (1), (7) and (23) of the Code of Virginia.

The Committee resuned in OQpen Session at 9:40 a.m and, on
not i on, adj our ned.

AGG | ah

These m nutes have been posted to the University of Virginias
Board of Visitors website.

http://ww. virgini a. edu/ bov/ audi t mi nut es. ht m



