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BOARD OF VI SI TORS CONSENT AGENDA

A. ARCHI TECT SELECTI ON, STUDI O ART BUI LDI NG  Approval of
architect selection

The architect for the Studio Art Building will be presented
for consideration by the Executive Commttee. The 2000 Gener al
Assenbly aut horized this project, which invol ves the
construction of a 50,000 gross square foot building in the
Carr’s Hll Arts Precinct on the north side of Canpbell Hall.
The project relocates the studio art program from Fayerweat her
Hal |, and provi des expansion space for the program After this
proj ect has been conpleted, Fayerweather will be renovated for
art history. The budget is $9, 000,000, and is funded by general
funds. W recommend the selection of Machado & Silvetti
Associ ates, Inc. of Boston, Mssachusetts.

ACTI ON REQUI RED:  Approval by the Executive Comm ttee of the
Board of Visitors

APPROVAL OF ARCHI TECT SELECTI ON FOR THE STUDI O ART BUI LDI NG

The President will propose the adoption of the foll ow ng
resol ution:

RESOLVED t hat Machado & Silvetti Associates, Inc. of
Bost on, Massachusetts, is approved for the performance of
architectural and engineering services for the Studio Art
Bui | di ng.

B. UNI VERSI TY OF VIRA NI A MEDI CAL CENTER LEG SLATI VE PROPOSALS:
Approval of |egislative proposals for the 2001 Session

Hospital |nterest Proposal

The hospital interest proposal would require the Medical
Center to be credited with the inputed interest on its non-
general operating cash balances (primarily patient care
revenues), on deposit with the State Treasurer. The receipt of
the resulting interest earnings relates directly to the Mdi cal
Center’s goal of achieving a realistic operating margin,
specifically helping to offset | osses resulting fromthe
Bal anced Budget Act of 1997. The Medical Center forecasts that
by the year 2002, its Medicare revenues will decrease an average
of more than $25 million annually as conpared to fiscal year
1997 for the sane vol une of services. The proposed |egislation
woul d al l ow the Medical Center to retain its interest on cash
bal ances simlar to the Medical College of Virginia Hospitals
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Aut hority and to private hospitals. Retaining interest on cash
bal ances is critical in the increasingly challenging environnment
of managed health care. The proposed change woul d nodify
Section 23-77.4 of the Code of Virginia.

Codi fi ed Aut onony Proposal

The Medical Center codified autonony proposal would all ow
the University to request an adm nistrative waiver exenpting the
Medi cal Center from (i) any provision in Title 2.1 or Title
51.1, or in the Appropriation Act, governing state enpl oyee
conpensation or fringe benefits, and (ii) any provision of |aw
in the Code of Virginia or the Appropriation Act specifically
addressed to state agencies' procurenent of goods, services,

i ncl udi ng professional services, and construction, unless the
provi sion described in (i) or (ii) expressly and specifically
applies to the Medical Center. The state agency charged with

i mpl enenting the Code or Appropriation Act provision fromwhich
exenption is sought would be required to grant the waiver unless
it determnes that the Medical Center will not be at a
conpetitive di sadvantage without a waiver. The proposed change
woul d require nodification of Section 23-77.4 of the Code of
Virginia and Section 4-11.00 of the Appropriation Act.

ACTI ON REQUI RED:  Approval by the Executive Comm ttee of the
Board of Visitors

APPROVAL OF UNI VERSITY OF VIRA NI A MEDI CAL CENTER LEG SLATI VE
PROPOSALS

The President will propose the adoption of the foll ow ng
resol ution:

WHEREAS, the Executive Commttee of the Board of Visitors
has reviewed proposed | egislative actions related to interest
earni ngs on Medical Center operating cash bal ances and i ncreased
aut onony for Medical Center enpl oyee conpensation and benefits,
and procurenent functions in the Medical Center; and

WHEREAS, the Executive Commttee concludes that the
proposed changes are prudent and in the best interest of the
Uni versity;

RESOLVED t hat the Executive Vice President and Chi ef
Operating Oficer is authorized to seek |egislation
acconpl i shing the above-descri bed purposes.




C. DI SI NVESTMENT OF M LLER CENTER GENERAL ENDOWVENT:  Approves
a di sinvestnent of a quasi-endownent account, the MIler Center
CGeneral Endowrent.

The MIller Center General Endowrent is a quasi-endownent.
The market value is approximately $2.9 million, as of May 31,
2000. The MIler Center has requested that it be allowed to
apply the proceeds of the disinvestnent of the quasi-endownent
to the MIler Center Addition and Renovation project. The
budget for the project is $7.5 mllion. The entire project is
to be supported by private funds (gifts and M Il er Center quasi-
endownent) .

Action by the Executive Conmittee is required because the
dol | ar anmobunt exceeds the authority ($2.0 mllion) delegated to
t he Executive Vice President and Chief Operating Oficer to
di si nvest quasi - endownents.

ACTI ON REQUI RED:  Approval by the Executive Conmittee of the
Board of Visitors

APPROVAL OF THE DI SI NVESTMENT OF M LLER CENTER GENERAL ENDOMENT

RESCLVED by the Executive Commttee of the Board of
Visitors that the disinvestnent of the MIler Center GCeneral
Endowrent, a quasi - endownent, be approved and that the proceeds
be applied to the MIler Center Addition and Renovation project.




