July 14, 2000

MEMORANDUM
TO The Executive Committee:
John P. Ackerly, Ill, Chair

Charles M Caravati, Jr., MD.
WIlliamH Goodw n, Jr.
Terence P. Ross

El i zabeth A, Twohy

and

The Remai ni ng Menbers of the Board:

Thomas J. Bliley, Jr. Ti not hy B. Robertson
Wlliam G Crutchfield, Jr. Walter F. \al ker
Charles L. d azer Benjami n P. A Warthen
T. Keister Geer James C. Wheat, 111

El sie Goodwyn Hol | and Joseph E. Wl fe
Gordon F. Rainey, Jr. St ephen S. Phel an, Jr.

FROM Al exander G Glliam Jr.

RE: M nutes of the Meeting of the Executive Conmttee
on July 14, 2000

The Executive Commttee of the Board of Visitors of
the University of Virginia nmet, in Open Session, at 3:48
p.m, Friday, July 14, 2000, in the 23" fl oor Conference
Room of Mays & Val entine, 1111 East Main Street, Ri chnond,
Virginia;, John P. Ackerly, 111, Rector, presided. Charles
M Caravati, Jr., MD., and WIlliamH Goodwi n, Jr., were
present. Also present and participating were Thomas J.
Bliley, Jr., Wlliam G Crutchfield, Jr., Gordon F. Rainey,
Jr., and Janes E. Weat, I11.
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Present as well were John T. Casteen, |1l, Leonard W
Sandridge and Al exander G Glliam Jr.

The Rector, in accordance with the appropriate
provision in the Manual of the Board of Visitors, asked for
approval to consider an itemnot on the Agenda; approval
was voted by all Menbers present.

The foll ow ng resolutions, proposed by M. Sandri dge,
Executive Vice President and Chief Operating Oficer, were
approved by the Commttee:

APPROVAL OF ARCHI TECT SELECTI ON FOR THE STUDI O ART BUI LDI NG

The foll ow ng resol uti on was adopt ed:

RESOLVED t hat Machado & Silvetti Associates, Inc. of
Bost on, Massachusetts, is approved for the performance of
architectural and engineering services for the Studio Art
Bui | di ng.

APPROVAL OF UNI VERSI TY OF VI RG NI A MEDI CAL CENTER
LEG SLATI VE PROPOSALS

The foll ow ng resol uti on was adopt ed:

WHEREAS, the Executive Committee of the Board of
Visitors has reviewed proposed |l egislative actions rel ated
to interest earnings on Medical Center operating cash
bal ances and i ncreased autonony for Medical Center enpl oyee
conpensati on and benefits, and procurenent functions in the
Medi cal Center; and

WHEREAS, the Executive Committee concl udes that the
proposed changes are prudent and in the best interest of
the University;

RESCLVED t hat the Executive Vice President and Chief
Qperating Oficer is authorized to seek |egislation
acconpl i shing the above-descri bed purposes.
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APPROVAL OF THE DI SI NVESTMENT OF M LLER CENTER GENERAL
ENDOAVENT

RESCLVED by the Executive Comm ttee of the Board of
Visitors that the disinvestnent of the MIler Center
CGeneral Endowrent, a quasi-endownent, be approved and that
the proceeds be applied to the MIler Center Addition and
Renovati on project.

These actions will be reported to the full Board at
its next neeting.

On notion, the neeting was adjourned at 3:52 p. m

AGG j b
Copi es to: John T. Casteen, |11
Gene D. Bl ock

Robert W Cantrell
Ernest H FErn

Paul J. Forch
WIlliamW Harnon
Terry Hol |l and

L. Jay Lenons

Peter W Low

Robert E. Reynol ds
Leonard W Sandri dge
Col ett e Sheehy
Robert D. Sweeney
Loui se Dudl ey
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