January 10, 2001

VEMORANDUM
TO. The Executive Comm ttee:
John P. Ackerly, Il1l, Chair

Charles M Caravati, Jr., MD.
WIlliamH Goodw n, Jr.
Terence P. Ross

El i zabeth A. Twohy

and

The Remai ni ng Menbers of the Board:

Thomas J. Bliley, Jr. Gordon F. Rainey, Jr.
Wlliam G Crutchfield, Jr. Ti mot hy B. Robertson
Charles L. G azer Wal ter F. \al ker
T. Keister Geer Benjam n P. AL Warthen
El sie Goodwyn Hol | and James C. Wheat, 111
St ephen S. Phel an, Jr. Joseph E. Wl fe

FROM Al exander G Glliam Jr.

SUBJECT: M nutes of the Meeting of the Executive Conmmttee
on January 10, 2001

The Executive Comm ttee of the Board of Visitors of
the University of Virginia nmet, in Open Session, at 12:15
p. m, Wednesday, January 10, 2001, in the Lower East Oval
Room of the Rotunda; John P. Ackerly, I1l, Rector,
presided. Charles M Caravati, Jr., MD. and WIlliamH.
Goodwi n, Jr., were present; M. Elizabeth A Twohy
partici pated by tel ephone.

Wlliam G Crutchfield, Jr., Benjamn P.A Wrthen and
James C. Wheat, 111, were present as well.
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Al so present were John T. Casteen, IIl, Leonard W
Sandridge, Alexander G Glliam Jr., and Ms. Jeanne Fli ppo
Bai | es.

On notion, the Conmttee went into Executive Session
for five m nutes.

The foll owi ng noti on was adopt ed:

That the Executive Committee of the Board of Visitors
of the University of Virginia go into Executive Session to
di scuss the performance and conpensation of specific
enpl oyees, as provided for in Section (A (1) of the Code
of Virginia.

After resumng in Open Session, the Cormittee
consi dered and approved two resol utions adopted earlier in
the day by the Buildings and Grounds Conmttee. The first
resol uti on covered capital budget anmendnments for seven
capital construction projects at the University: the
project to renovate and add on to Cark Hall, the
construction of a Studio Art Building, renovations to a
sci ence and engi neering | aboratory, renovations to Wthers-
Brown Hall at the Law School, three steamtunnel repair and
repl acenent projects (pulled together as one capital outlay
anmendnent), the acquisition of a research building for the
School of Engi neering, and the construction of a new
Mat erial s Sci ence Buil ding.

The second resolution to come fromthe Buil dings and
Grounds Conmm ttee concerned a proposed regi onal convention
center at The University of Virginia s College at W se.

Both of these resolutions were brought to the
Executive Conmttee rather than to the full Board in order
to meet the requirenents of the General Assenbly’s
| egi sl ati ve cal endar.

On notion, the two resolutions were approved and w ||
be reported to the full Board at its neeting on January 19,
2001.
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APPROVAL OF LEGQ SLATI VE CAPI TAL BUDGET AMENDVENTS FOR THE
ACADEM C DI VI SI ON

VWHEREAS, on COctober 2, 2000, the Rector and Visitors
approved a list of capital budget anendnents to be
submtted to the Governor; and

WHEREAS, the construction bids on the O ark Hal
Renovation and Addition project have exceeded the original
estimates and require a general fund suppl enent; and

WHEREAS, the University has identified additional
projects to be funded with gifts, grants, and ot her
internally generated revenue; and

WHEREAS, the additional requests are consistent with
the mssion of the institution and with its strategic plan;

RESCLVED t hat the Board of Visitors of the University
of Virginia endorses and supports the | egislative budget
anendnent requests; and

RESCLVED FURTHER t hat the Executive Vice President and
Chief Qperating Oficer is authorized to transmt the
anmendnent requests to the CGeneral Assenbly.

APPROVAL OF LEGQ SLATI VE BUDGET AMENDMENT FOR THE COLLEGE AT
W SE

WHEREAS, in March 1999, the Rector and Visitors
approved the Six-Year Capital Qutlay Plan for The
University of Virginia’s College at Wse; and

WHEREAS, the Plan included a 2002-2004 project for a
Physi cal Education and Convocation Center; and

WHEREAS, a feasibility study is necessary to determn ne
the viability of the project;

RESCLVED t hat the Board of Visitors of the University
of Virginia concurs with the |egislative budget anendnment
request to fund a feasibility study; and

RESCLVED FURTHER t hat the Board s future endorsenent
of the project is contingent on the results of the
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feasibility study and its inpact on the financi al
operations of the College; and

RESOLVED FURTHER t hat the Interim Chancellor of the
College at Wse is authorized to transmt the anendnent
request to the General Assenbly.

The next two resol utions proposed to the Conmittee on
t he Agenda concerned the research building for the School
of Engineering at the Fontaine Research Park. The buil ding
will be put up by the University of Virginia Foundation and
sold to the University on conpletion. The first resolution
aut hori zed the purchase and the second constituted a fornal
notice of intent to issue bonds to cover the costs.

On notion, the Comrittee approved the two resol utions,
which will be reported to the full Board at its neeting on
January 19, 2001.

APPROVAL COF ACQUI SI TI ON OF THE SCHOOL OF ENG NEERI NG AND
APPLI ED SCI ENCE RESEARCH BUI LDI NG

VWHEREAS, the School of Engi neering and Applied Science
has determ ned that a critical shortage of research space
exists and will soon have a negative inpact on continued
growh in existing and future research prograns; and

WHEREAS, the University requests that the University
of Virginia Foundation construct the School of Engineering
and Applied Science Research Building, a |aboratory
building to be | ocated at the Fontaine Research Park; and

WHEREAS, the University expects to buy the building
upon conpletion, at a price not to exceed the appraised
val ue of the property; and

WHEREAS, the project costs of the School of
Engi neeri ng and Applied Science Research Buil ding
acqui sition are expected not to exceed $13.0 mllion;

RESOLVED t hat the Executive Vice President and Chi ef
Qperating O ficer is authorized, consistent wth applicable
University and State policies, to seek state approval for
acqui sition of the Fontai ne Research Center, provide
construction | oans, arrange bond financing and execute such
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docunents as nmay be necessary to effect the transactions

i ncludi ng acquisition of the conpleted facility and the
land fromthe University of Virginia Foundation and/or the
University of Virginia Real Estate Foundation

APPROVAL COF | NTENT TO | SSUE BONDS FOR THE SCHOCL CF
ENG NEERI NG AND APPL| ED SCI ENCE RESEARCH BUI LDI NG

WHEREAS, the United States Departnent of the Treasury
has pronul gated final regulations in Section |.150-2 of the
Treasury Regul ati ons governi ng when the allocation of bond
proceeds to rei nburse expenditures previously nmade by a
borrower shall be treated as an expenditure of the bond
proceeds; and

WHEREAS, the Treasury Regul ations require a
declaration of official intent by a borrower to provide
evi dence that the borrower intended to reinburse such
expenditures with proceeds of its bonds; and

WHEREAS, the Board of Visitors of the University of
Virginia desires to make such a declaration of official
intent as required by the Regul ati ons;

RESCLVED t hat, pursuant to the Regul ations, the
University hereby declares its intent to reinburse
expenditures in accordance with the foll ow ng:

1. The University reasonably expects to reinburse
expenditures incurred for the construction of the
School of Engi neering and Applied Science
Research Buil ding proceeds fromthe issuance of
t ax- exenpt bonds (“bonds”) to be issued by the
University either directly or through the Coll ege
Bui | ding Authority
wi th the approval of the Treasury Board,;

2. This resolution is a declaration of official
i ntent under Section |.150-2 of the Regul ations;
3. The maxi mum princi pal anount of bonds expected to

be issued for the purpose of reinbursing
expenditures relating to the construction of the
School of Engi neering and Applied Science
Research Building in an anmount not to exceed $9.0
mllion.
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The last two resol utions were proposed anmendnents to
the | egislative operating budget, presently under
consideration by the General Assenbly in R chnond. The
first was a request for $17mfor the Academ c Division and
the second for $295,000 for The University of Virginia s
Coll ege at Wse. Both resolutions were brought to the
Executive Conmittee rather than to the full Board in order
to meet the requirenents of the General Assenbly’s
| egi sl ative cal endar.

On notion, the Commttee approved the two resol utions,
which will be reported to the full Board at its neeting on
January 19, 2001.

APPROVAL OF LEG SLATI VE OPERATI NG BUDGET AMENDVENTS FOR THE
ACADEM C DI VI SI ON AND THE COLLEGE AT W SE

VWHEREAS, on Cctober 2, 2000, the Rector and Visitors
approved a |list of operating budget anendnents to be
submitted to the Governor; and

WHEREAS, the University and The University' s Coll ege
at Wse have identified additional requests for which they
desire to seek support fromthe General Assenbly; and

WHEREAS, the additional requests are consistent with
the mssions of the institutions and with their strategic
pl ans;

RESCLVED that the Board of Visitors of the University
of Virginia endorses and supports the | egislative budget
anendnent requests; and

RESCLVED FURTHER t hat the Executive Vice President and
Chief Qperating Oficer and Chancellor ad interimof the
Coll ege at Wse are authorized to transmt the anmendnent
requests to the General Assenbly.
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On notion, the neeting was adjourned at 12:15 p. m

AGG | ah
Copi es to: John T. Casteen, |11
Gene D. Bl ock

Robert W Cantrell
Loui se Dudl ey

Paul J. Forch
WIlliamW Harnon
Terry Hol |l and

L. Jay Lenons

Peter W Low

Robert E. Reynol ds
Leonard W Sandri dge
Col ett e Sheehy
Robert D. Sweeney
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At a neeting of the Executive Conmittee of the Board of
Visitors of the University of Virginia held on January 10, 2001
aroll call vote was taken imediately foll owing an executive
session. Menbers voting "yes" certify that to the best of the
Menber's know edge (1) only public business matters lawfully
exenpted were di scussed in closed session; and (2) only public
business matters identified in the public notion by which the
executive or closed neeting were di scussed. |n accordance with
the law, any nenber of the public body who believes that there
was a departure fromthe foregoing shall so state prior to the
vote indicating "the substance of the departure". Any such
statements are recorded bel ow under "conments".

NAVE VOTE COVMMVENTS
yes or _no
John P. Ackerly, |11 yes

Thomas J. Bliley, Jr.

Charles M Caravati, Jr. yes

Wlliam G Crutchfield, Jr. yes

Charles L. d azer

WIlliamH Goodw n, Jr. yes

T. Keister G eer

Ms. Elsie Goodwyn Holl and

Cordon F. Rainey, Jr.

Ti ot hy B. Robertson

Terence P. Ross absent

Eli zabeth A Twohy yes

VWal ter F. \Wal ker

Benjanin P. A VWarthen yes

Janes C. Weat, 111 yes

Joseph E. Wl fe

St ephen S. Phel an, Jr.




ADDENDUM TO THE OFFI CI AL M NUTES OF THE MEETI NG
OF THE BOARD OF VI SITORS OF THE UNI VERSI TY OF
VIRG NI A

Meeting Date: January 10, 2001

CERTI FI CATI ON OF EXECUTI VE MEETI NG

VWHEREAS t he Executive Conmittee of the Board of Visitors
has convened an executive nmeeting on this date pursuant to an
affirmati ve recorded vote and in accordance with the provisions
of the Virginia Freedom of Information Act; and

WHEREAS Section 2.1-344.1 of the Code of Virginia requires
a certification by this Executive Commttee that such executive
nmeeti ng was conducted in conformty with Virginia |law

NOW THEREFORE BE | T RESOLVED that the Executive Conmittee
hereby certifies that, to the best of each nmenber's know edge,
(1) only public business matters lawfully exenpted from open
meeting requirenments by Virginia | aw were di scussed in the
executive neeting to which this certification resolution applies,
and (ii) only such public business matters as were identified in
t he notion conveni ng the executive neeting were heard, discussed
or considered by the Executive Conmittee.

VOTE
AYES: 7
NAYS: O

[ For each nay vote, the substance of the departure fromthe
requi rements of the Act should be descri bed].

ABSENT DURI NG VOTE: 1

ABSENT DURI NG MEETING 1

Al exander G Glliam Jr.
Secretary, Board of Visitors,
University of Virginia



