TO

FROM

SUBJECT:

May 30, 2001

VEMORANDUM

The Board of the Investnent Managenment Conpany:

WlliamH Goodwin, Jr., Chair
John P. Ackerly, 111

A. Macdonal d Caputo
Thonmas F. Farrell, 11
Charles L. d azer
Christine P. CGustafson
Donal d Laing, |11

Ti mot hy B. Robertson
Leonard W Sandri dge
Thomas A. Saunders, 111
Matt hew G- Thonpson

and

The Remai ni ng Menbers of the Board of Visitors:

Thomas J. Bliley, Jr. Gordon F. Rainey, Jr.
Charles M Caravati Jr., MD. Terence P. Ross
Wlliam G Crutchfield, Jr. El i zabeth A, Twohy

T. Keister Geer Benjamin P. A Warthen
El sie Goodwyn Hol | and Sasha L. WI son

Joseph E. Wl fe
Al exander G G lliam Jr.
M nutes of a Meeting of the Board of Directors of the

University of Virginia Investnent Managenent Conpany
on May 30, 2001

The Board of Directors of the University of Virginia
| nvest nent Managenent Conpany (UVIMCO net, in Qpen Session,
at 10:00 a.m, Wdnesday, May 30, 2001, in the offices of
Morgan Stanl ey, 1585 Broadway, in New York; WIIliamH.



| nvest mnent Managenent Conpany - May 31, 2001 - 2.

Goodwi n, Jr., Chair, presided. Thomas F. Farrell, 11,
Charles L. G azer, Ms. Christine P. Custafson, Thomas A
Saunders, |11, A MacDonald Caputo, Donald Laing, III,

Matt hew G- Thonpson, and Leonard W Sandridge were present.

Al so present were Ms. Alice W Handy, Ms. Elizabeth
Snyder, Rob Wal ker Freer and M chael D. Bills.

The Board adopted a resolution to go into Executive
Session and, at 10:05 a.m, went into Executive Session.

That the Board of the University of Virginia |Investnent
Managenment Conpany go i nto Executive Session for discussion
of investnment strategies relating to University Endowrent
Funds, as provided for in Section 2.1-344 (A) (6) of the
Code of Virginia.

The Board resunmed in Open Session at 2:40 p.m and took
the foll owi ng actions:

Approved an investnment of up to $25 mllion with
d enview Capital .

Approved these actions taken by Board commttees:

| nvestment of $15 million with Matrix Partners VI
| nvest rent of an additional $10 million with K Capital
Di vestment of position in Sl oane Robi nson.

On notion, the neeting was adjourned at 2:45 p. m

AGG | ah
Copi es to: John T. Casteen, |11
Cene D. Bl ock
Robert W Cantrell
CGeorge E. Cul bertson
Loui se Dudl ey

Paul J. Forch
WIlliam W Harnon
Terry Hol | and

Peter W Low

Robert E. Reynol ds
Col ett e Sheehy
Robert D. Sweeney
Alice W Handy
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ADDENDUM TO THE OFFI CIl AL M NUTES OF THE MEETI NG OF THE
BOARD OF THE UNI VERSI TY OF VI RG NI A | NVESTMENT MANAGEMENT
COVPANY

Meeting Date: May 30, 2001

CERTI FI CATI ON OF EXECUTI VE SESSI ON

The Board of Visitors, sitting in Qpen Session,
unani mously adopted a resolution certifying that while
nmeeting in Executive Session — as permtted by the rel evant
provi sions of the Code of Virginia — only public business
matters lawfully exenpted from open neeting requirenents
were heard, discussed or considered in closed session.

A A |
Alexarider G. Gilliam, Jf{.

Secretary, Board of Visitors,
University of Virginia




