February 22, 1999

MEMORANDUM

TO The University of Virginia |Investnent Managenment Conpany:
WlliamH Goodwin, Jr., Chair Ti rot hy B. Robertson
John P. Ackerly, 11 Leonard W Sandridge, Jr.
A. Macdonal d Caputo Matt hew G. Thonpson
Christine P. Gustafson Henry L. Valentine, Il
Donal d Laing, 111 Janes C. Wheat, 111

and

The Remai ni ng Menbers of the Board of Visitors:

J. Mchael Allen Terence P. Ross
Charles M Caravati, Jr. Al bert H Small
Chanp d ark Eli zabeth A. Twohy
WIlliam G Crutchfield, Jr. Valter F. Wal ker
T. Keister Geer Benjam n P. A Warthen
El si e Goodwyn Hol | and Joseph E. Wl fe

FROM Al exander G Glliam Jr.

SUBJECT: M nutes of the Meeting of the Board of the
Uni versity of Virginia Managenment Conpany

The Board of the University of Virginia Managenent Conpany
(WM MCO) net, in Open Session, at 10:05 a.m, Monday, February
22, 1999, in the offices of CCA at One Janes Center in Richnond,
WlliamH Goodwin, Jr., Chair, presided. Donald Laing, |11,
Ti mot hy B. Robertson, Leonard W Sandridge, Jr., Matthew G
Thonmpson, Henry L. Valentine, Il, and James C. Weat, 111, were
present, as were Albert H Small and Benjanin P. A Wart hen.
Al so present were Alexander G Glliam Jr., Ms. Alice W Handy,
Donal d Li ndsey, and Ms. Elizabeth Snyder.
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On notion, the Board went into Executive Session at 10:10
a.m, resuned in Open Session at 2:50 p.m and, on notion,
adj our ned.

That the University of Virginia Investnent Managenent
Conmpany go into Executive Session for discussion of investnent
strategies relating to University Endowrent Funds, as provi ded
for in Section 2.1-344 (A)(6) of the Code of Virginia.

AGG j b
Copi es to: John T. Casteen, |11
Paul J. Forch

Robert W Cantrell
Peter W Low

Leonard W Sandridge, Jr
Robert D. Sweeney
Ernest H Ern
WIlliam W Harnon

Col ette Capone

Pol l ey Ann McCl ure
Gene D. Bl ock

Terry Hol |l and

L. Jay Lenons

Al'i ce Handy

Loui se Dudl ey
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