January 21, 1999

VEMORANDUM

TO. The | nvest ment Managenent Conpany:

WlliamH Goodwin, Jr., Chair
A. Macdonal d Caputo

Christine P. Gustafson

Donal d Laing, |11

Ti nrot hy B. Robertson

Leonard W Sandridge, Jr.

Matt hew G- Thonpson

Henry L. Valentine, Il

Janes C. Weat, 111

John P. Ackerly, Il1l, Ex Oficio

and

The Renmi ni ng Menbers of the Board:

J. Mchael Allen Terence P. Ross
Charles M Caravati Jr., MD. Al bert H Small
Chanp d ark El i zabeth A. Twohy
Wlliam G Crutchfield, Jr. Wal ter F. Wal ker
T. Keister Geer Benjanmin P. A Warthen
El si e Goodwyn Hol | and Joseph E. Wl fe

FROM Al exander G Glliam Jr.

SUBJECT: M nutes of a Meeting of the Board of Directors of the
University of Virginia I nvestnent Managenent Conpany on
January 21, 1999

The Board of the University of Virginia |Investnent
Managenent Conpany met, in Open Session, at 10:10 a.m,
Thur sday, January 21, 1999 at the offices of CCA Industries,
One Janes Center, in R chnond, Virginia, WIlliamH Goodw n,
Jr., Chair, presided. A Mcdonald Caputo, Donald Laing,
11, Matthew G Thonpson, Henry L. Valentine, Il, and James
C. Wieat, IIl, were present. M. Christine P. Gustafson and
Timot hy B. Robertson participated by tel ephone. John P.
Ackerly, 111, Rector, was present; as were Leonard W
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Sandridge, Jr., Ms. Alice W Handy, and Al exander G
Glliam Jr

The Chair entertained a notion fromM. Valentine to go
into Executive Session. The notion was passed and the Board
went into Executive Session at 10:12 a.m

The follow ng notion was adopt ed:

That the University of Virginia |Investnment Managenent
Conmpany go into Executive Session for discussion of
investnment strategies relating to University Endowrent
Funds, as provided for in Section 2.1-344 (A) (6) of the
Code of Virgini a.

The Board resunmed in Qpen Session at 2:45 p.m and, on
not i on, adj our ned.

AGG | ah
Copi es to: John T. Casteen, |11
Gene D. Bl ock

Paul J. Forch

Robert W Cantrell
Peter W Low

Leonard W Sandridge, Jr
Robert D. Sweeney
Ernest H Ern
WIlliam W Harnon

Col ette Capone

Poll ey Ann McC ure
Terry Hol |l and

L. Jay Lenons

Loui se Dudl ey

Alice W Handy
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