TO

FROM

SUBJECT:

November 18, 1999

VEMORANDUM

The Board of the Investnment Managenent Conpany:

WlliamH Goodwin, Jr., Chair
A. Macdonal d Caputo

Christine P. Gustafson

Donal d Laing, |11

Ti rothy B. Robertson

Leonard W Sandri dge

Matt hew G- Thonpson

Henry L. Valentine, 11

Janes C. Weat, 111

John P. Ackerly, Il1l, Ex Oficio

and

The Renmi ni ng Menbers of the Board of Visitors:

Charles M Caravati, Jr. Robert G Schoenvogel
Chanp d ark Al bert H Snall
Wlliam G Crutchfield, Jr. El i zabeth A Twohy

T. Keister Geer Wal ter F. \al ker

El si e Goodwyn Hol | and Benjamin P. A Warthen
Terence P. Ross Joseph E. Wlfe

Al exander G Glliam Jr.

M nutes of a Meeting of the Board of Directors of the
University of Virginia I nvestnent Managenent Conpany on
Novenber 18, 1999

The Board of Directors of the University of Virginia
I nvest nent Managenent Conpany (UVIMCO held a tel econference in
Open Session on Thursday, Novenber 18, 1999; WIIliam H Goodw n,
Jr., Chair of the Board, presided over the conversation. Tinothy
B. Robertson, Leonard W Sandridge, A. Macdonal d Caputo, Ms.
Christine P. Gustafson, Matthew G Thonmpson, and Ms. Alice W
Handy parti ci pat ed.
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Al exander G Glliam Jr., Rob W Freer, Donald Lindsey,
Robert Hardie, and Ms. Jeanne Flippo Bailes also partici pat ed.

The conversation began at 12: 00 noon and ran until 12:45
p.m The Board agreed to nmamintain the present position of the
portfolio with no hedge, but to ask staff to study the
possibility of hedging a portion of it.

AGG | ah
Copi es to: John T. Casteen, |11
Gene D. Bl ock
Robert W Cantrell
Loui se Dudl ey
Ernest H Ern

Paul J. Forch

Wl liamW Harnon
Terry Hol | and

L. Jay Lenons
Peter W Low
Robert E. Reynol ds
Col ette Sheehy
Robert D. Sweeney
Alice W Handy
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