Summary of Relevant Numbers Presented in Report

· The VPA terminals handled 16.3 million tons of cargo valued at $36.1 billion in FY 2006. 
· The Virginia economic impact of the VPA port operations was $4.5 billion in revenues supporting 35,665 jobs earning compensation of $1.6 billion.
· Exports were 6.6 million tons of goods worth $14.7 billion.
· Virginia businesses produced an estimated $8.1 billion of goods exported through these terminals, 55% of the total value of VPA exports.

· Production of these goods generated revenues of $16.3 billion, and $4.3 billion in Virginia employee compensation to 93,520 employees.

· Imports through the VPA terminals were 9.7 million tons valued at $21.5 billion (excluding freight, insurance, and customs duties).

· Transporting the 60.5% of the imports destined to go beyond Virginia’s borders.
· An estimated 39.5%, or $8.5 billion, remained in Virginia, to be used as inputs by Virginia businesses and government and sold to Virginia consumers.
· Economic impact of goods available in Virginia was $20.3 billion in revenues supporting 213,816 Virginia jobs with earnings of $7.6 billion.

· Total Virginia economic activity produced or facilitated by the FY 2006 port operations was revenues of $41.1 billion.

· Virginia employee compensation of $13.5 billion to 343,001 employees.
· Generated state and local income, sales, and real property taxes amounting to an estimated $1.2 billion.
Concepts to Potentially Pursue:

Stimulating Port Related Sectors:

Stimulating Final demand for port related sectors by 1%

Port-Related Sectors-

Wholesale trade, retail trade, rail transportation, water transportation, truck transportation, warehouse and storage

Increase in final demand: 214 million

Resulting increase in production: 336 million

Increase in production: 300 million

Resulting increase in final demand: 200 million

Use Table 5 below to calculate percentage contributed to overall state and effects of stimulating c or x [image: image1.emf]
