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Class Objectives

ÅDemonstrate knowledge of basic accounting terms

ÅExplain how we use Fund Accounting with the 
Integrated System
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Class Benefits

ÅWhy are there two account strings and why do 
they have so many segments?

ÅHow do my entries have an impact on the ñbig 
pictureò?

ÅWhy you should reconcile your accounts
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Class Overview

ÅFund Accounting Definition

ÅFund Accounting Concepts

ÅFinancial Statements and Journal Entries

ÅFund Accounting and the Integrated System

ÅBudgeting

4



Why òFundó Accounting

ÅResources are from a variety of sources

ÅMust be used appropriately and not comingled

ÅRequires unique identification and reporting
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What is Fund Accounting?

A method of segregating resources (i.e., funds) into 
categories to identify both the source of funds and 
the use of funds
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