$$$ HOW WILL I RECEIVE MY MONEY $$$

DEPARTMENT OF PSYCHOLOGY

Explanation of Financial Support

As the 2005-2006 academic year approaches, we would like to let you know for your own budget planning how you will receive your funding.  In order to meet our commitments to you, we have used a variety of sources.  Most of you received a combination of fellowships, teaching assistantships, graderships, and research assistantships.  As you recall, we have also agreed to cover your tuition.  Any semester in which you have a teaching assistantship (TA), you will receive a full tuition waiver, and will not pay any tuition.  

Because most people receive money from different sources, you should be aware of when payments are made from each source:

Teaching Assistantships (TAs), Graderships (Graders), and Research Assistantships (RAs) are paid wages on a bi-weekly basis.  You will receive 10 paychecks in a semester.  Attached is a tentative bi-weekly payroll schedule for the 2005-2006 year.  This schedule will probably not change, but you can check the following url for updates:  http://www.hrs.virginia.edu/payroll/calendar.html.

Fellowships are applied to an account that the Graduate School sets up for you during the summer.  Any charges (including tuition) are then deducted from that fellowship and the balance, if over 100.00, is paid to you in four equal installments in the Fall and five equal installments in the Spring.  For the fall semester you can expect payment on or about September 1, October 1, November 1, and December 1.  For the spring semester you can expect payment on or about January 1, February 1, March 1, April 1, and May 1.  If balance is 100.00 or under expect a lump sum payment on or about September 1 in the fall or January 1 in the spring.  If you have some type of loan and a fellowship, your loan and fellowship payment will be given to you in a lump sum on September 1 for the fall semester and on January 1 for the spring semester.

Paychecks for TAs, Graders, RAs, and Fellowships will be direct deposited into your bank account.  Check stubs are no longer mailed to your home address.  You view your check stub on the new UVA Self Service Pay Slip website.  You should receive a password from Human Resources.  

NOTE:  Taxes ARE withheld from Teaching Assistantship, Gradership, and Research Assistantship paychecks.  Taxes ARE NOT withheld from Fellowship or Training Grant paychecks through the year (unless you are a foreign national), but you should claim payments as income at the end of the year.  You WILL NOT receive a W2 form for all sources of income, so be sure to keep all of your pay stubs for tax purposes.)

Distinguished Teaching Fellows and Undergraduate Internship Instructors are paid on a monthly basis for 4 1/2 months per semester.  Appointment dates during the fall semester are August 25 through January 9.  Pay dates will be a full check on October 1, November 1, December 1, January 1 and 1/2 check on February 1.   Appointment dates during the spring semester are January 10 through May 24.  Pay dates will be a 1/2 check on February 1, full check on March 1, April 1, May 1, and June 1.  Taxes ARE withheld from these paychecks.  You are not officially hired to teach until you receive your appointment letter from Dean Ayers, Dean of Arts and Sciences and you accept the position.

NOTE:   If you do not have other sources to pay your tuition, such as an NRSA, the department will pay your tuition up to the 12-hour nontopical research rate the semester in which you teach as a DTF or UIP.

